Report concerning compliance with PRA Principles

As of Jan 29, 2016, we completed an assurance review for the following price assessments:

Lorry Rack

Lorry Rack Market for Cargoes from Refineries in Tokyo Bay, Nagoya, Hansin

* Chiba (Gasoline, Kerosene, Gasoil (taxed), Gasoil (non-taxed), A Fuel Oil, LSA Fuel Oil)

» Kawasaki (Gasoline, Kerosene, Gasoil (taxed), Gasoil (non-taxed), A Fuel Oil, LSA Fuel Oil)

* Chukyo (Gasoline, Kerosene, Gasoil (taxed), Gasoil (non-taxed), A Fuel QOil, LSA Fuel Qil)

* Hanshin (Gasoline, Kerosene, Gasoil (taxed), Gasoil (non-taxed), A Fuel Qil, LSA Fuel Oil)

Lorry Rack Market for Cargoes from Storage Facilities in Tokyo Bay, Nagoya, Hanshin

» Kodai, Yashio (Gasoline, Kerosene, Gasoil, A Fuel Oil, LSA Fuel Oil)

* Yokohama (Gasoline, Kerosene, Gasoil, A Fuel Oil, LSA Fuel Qil)
Chukyo (Gasoline, Kerosene, Gasoil, A Fuel Oil, LSA Fuel Oil)

* Hanshin (Gasoline, Kerosene, Gasoil, A Fuel Oil, LSA Fuel Qil)

Lorry Rack Market for Cargoes from Other Refineries and Storage Facilities

* Hokkaido (Gasoline, Kerosene, Gasoil, A Fuel Oil, LSA Fuel Oil)

* Sendai, Shiogama (Gasoline, Kerosene, Gasoil, A Fuel Oil, LSA Fuel Oil)
» Shikoku (Gasoline, Kerosene, Gasoil, A Fuel Oil, LSA Fuel Oil)

* Fukuoka (Gasoline, Kerosene, Gasoil, A Fuel Oil, LSA Fuel Qil)

*Refer to Lorry Rack report (Japanese Language) for all assessments.

Japan Domestic Waterborne Market (Japan Products)

Japan Domestic Products Waterborne Spot Market

* Tokyo Bay (Gasoline, Kerosene, Gasoil 0.001%S, A Fuel Oil 1.0%S, LSA Fuel Oil 0.1%S,
LSC Fuel Oil 0.3%S, HSC Fuel Oil 3.0%S)

* Western Japan (Gasoline, Kerosene, Gasoil 0.001%S, A Fuel Oil 1.0%S, LSA Fuel Oil
0.1%S, LSC Fuel Oil 0.3%S, HSC Fuel Oil 3.0%S)

Japan Domestic Products Paper Swap Assessment

e Gasoline

e Kerosene

e Gasoil 0.001%S

* AFuel Oil 1.0%S

* LSAFuel Oil 0.1%S

e LSC Fuel Oil 0.3%S

¢ HSC Fuel Oil 3.0%S

*Refer to Products report for all assessments of Japan Products.



Asia Products

FOB SINGAPORE CARGOES

* Mogas

+ 97RON (physical, Premium)

+ 95RON (physical, Premium)

+ 92RON (physical, Premium)

e Naptha (physical, Premium)

 Jet/Kerosene (physical, Premium)

* Gasoil 0.001%S (physical. Premium)

* Gasoil 0.05%S (physical. Premium)

¢ Gasoil 0.5%S (physical, Premium)

* FO 180cst 3.5%S (physical, Premium)

e FO 380cst 3.5%S (physical, Premium)

SINGAPORE PAPER SWAPS

* Naptha

e Jet/Kerosene

* Regrade

¢ Gasoil 0.05%S

FO 180cst 3.5%S

FO 380cst 3.5%S

SINGAPORE CRACK MARGINS

* Naptha

e Jet/Kerosene

¢ Gasoil 0.05%S

FO 180cst 3.5%S

FO 380cst 3.5%S

FOB SOUTH KOREA CARGOES

* MR Cargoes

- Mogas 92RON (physical, Premium)

- Jet/Kerosene (physical, Premium)

- Gasoil 0.001%S (physical, Premium)

- Gasoil 0.05%S (physical, Premium)

- Gasoil 0.2%S (physical, Premium)

- Gasoil 0.5%S (physical, Premium)

- FO 380cst 3.5%S (physical, Premium)

- LSFO 0.3%S (physical, Premium)




* SR Cargoes

- Mogas 91RON (physical, Premium, CFR Japan Parity#)

- Kerosene (physical, Premium, CFR Japan Parity#)

- Gasoil 0.001%S (physical. Premium, CFR Japan Parity#)

- AFO 1.0%S (physical, Premium, CFR Japan Parity#)

- LSAFO 0.1%S (physical. Premium, CFR Japan Parity#)

+ LSFO 0.3%S (physical, Premium)

* SR Clean Tanker Freight Rates

FOB TAIWAN CARGOES

* MR Cargoes

+ Mogas 93RON

- Jet/Kerosene

+ Gasoil 0.001%S

+ Gasoil 0.05%S

- Gasoil 0.2%S

+ Gasoil 0.5%S

CFR CHINA CARGOES

* NORTH CHINA

- FO M100(RUSSIA) (physical, Premium, Import Cost)

- Mogas 93RON (physical, Premium, Import Cost)

- Gasoil 0.001%S (physical, Premium, Import Cost)

* EAST CHINA

- Mogas 93RON (physical, Premium, Import Cost)

- Gasoil 0.001%S (physical, Premium, Import Cost)

¢ SOUTH CHINA

- Mogas 93RON (physical, Premium, Import Cost)

- Gasoil 0.001%S (physical, Premium, Import Cost)

- FO 380cst 3.5%S (physical, Premium, Import Cost)

FOB MIDDLE EAST CARGOES

» Naphtha (physical, Premium)

 Jet/Kerosene (physical, Premium)

* Gasoil 0.05%S (physical, Premium)

e FO 180cst 3.5%S (physical, Premium)

FOB INDONESIA MIXED/CRACKED LSWR CARGOES

* LSWR 0.35%S ($/mt) (physical, Premium)

« LSWR 0.35%S ($/bbl)

CFR JAPAN MR CARGOES (Naphtha and HSFO)




e Naphtha (physical, Yen/kl, Premium)

 Jet/Kerosene (physical, Yen/kl, Premium)

» Gasoil 0.001%S (physical, Yen/kl, Premium)

» FO 380cst 3.5%S (physical, Yen/kl, Premium)

e LSFO 0.3%S (physical, Yen/kl, Premium)

e FO M100 (RUSSIA) (physical, Yen/kl, Premium)

FOB JAPAN MR CARGOES (HSFO)

 Jet/Kerosene (physical. Yen/kl, Premium)

 Gasoil CARB DEISEL (physical, Yen/kl, Premium)

¢ Gasoil 0.001%S (physical, Yen/kl, Premium)

e FO 380cst 3.5%S (physical, Yen/kl, Premium)

*Refer to Products report for all assessments of Asia Products.

**"Asia Bunker Prices” published in the Products Report are excluded in this assurance.

Bunker

NORTH/SOUTH AMERICA

* Vancouver BC (180CST, 280CST, 380CST. MGO)

» Seattle/Tacoma (180CST, 280CST. 380CST. MGO)

* Portland (180CST. 280CST. 380CST. MGO)

* Los Angeles (180CST, 280CST. 380CST. MGO)

* New York (180CST, 280CST, 380CST. MGO)

* Philadelphia (180CST, 280CST, 380CST., MGO)

* Norfolk (180CST, 280CST, 380CST., MGO)

* Houston (180CST, 280CST. 380CST. MGO)

* New Orleans (180CST., 280CST. 380CST. MGO)

* Panama (180CST, 280CST, 380CST. MGO)

ASIA

¢ Japan

- Tokyo Bay (180CST. 280CST, 380CST. MDO)

- West Japan (180CST. 280CST. 380CST. MDO)

- Ise Bay (180CST. 280CST. 380CST. MDO)

* S. Korea (180CST, 280CST, 380CST. MGO)

F.E.Russia (180CST. 380CST. MGO)

e Taiwan (180CST, 380CST. MGO)

¢ China

- Dalian (180CST. MGO)

- Shanghai (180CST, MGO)




- Qingdao (180CST. MGO)

Hong Kong (180CST. 280CST. 380CST. MGO)

* Singapore (180CST, 280CST, 380CST. MGO)

» Bangkok (180CST. 380CST. MGO)

» Colombo (180CST. MGO)

MIDDLE EAST/AFRICA/NWE

* Suez (180CST, 380CST. MGO)

Kuwait (180CST. 380CST. MGO)

Fujairah (180CST, 380CST. MGO)

* Rotterdam (180CST, 280CST. 380CST. MGO)

Antwerp (180CST. 280CST. 380CST. MGO)

Hamburg  (180CST. 280CST. 380CST. MGO)

<Rim Intelligence Co complies with the Principles for Oil Price Reporting Agencies (PRA) set out by
the International Organization of Securities Commissions (I0SCO) and publishes updates of such
compliance on a regular basis.>

Hisako Mori
President

Rim Intelligence Co
Apr 6, 2016

To view the assurance report, please consent to the terms below and click the "Agree" button.
“T accept and agree for and on behalf of myself and the entity I represent (each a "recipient") that:
1. PricewaterhouseCoopers Aarata (“PwC”) accepts no liability (including liability for

negligence) to each recipient in relation to PwC’s report. The report is provided to each recipient for

information purposes only. If a recipient relies on PwC’s report, it does so entirely at its own risk;

2. No recipient will bring a claim against PwC which relates to the access to the report by a
recipient;
3. Neither PwC’s report, nor information obtained from it, may be made available to anyone

else without PwC’s prior written consent, except where required by law or regulation;

4, PwC’s report was prepared with Rim Intelligence’s interests in mind. It was not prepared
with any recipient’s interests in mind or for its use. PwC’s report is not a substitute for any
enquiries that a recipient should make. The description of processes and control activities is as at
29 Jan 2016, and thus PwC’s assurance report is based on historical information. Any projection of
such information or PwC’s opinion thereon to future periods is subject to the risk that changes may
occur after the report was issued and the description of governance, processes and control activities
may no longer accurately portray the current control environment. For these reasons, such

projection of information to future periods would be inappropriate;



5. PwC will be entitled to the benefit of and to enforce these terms; and
6. These terms and any dispute arising from them, whether contractual or non-contractual,

are subject to Japanese law and the exclusive jurisdiction of Tokyo District Court.


https://www.rim-intelligence.co.jp/contents/info/praEng20160406-01/index.php



