SAMPLE

CRIM 7Y 7 L,

T PR EAES Asia Products

Y RIM ASIA PRODUCTS INTELLIGENGE DAILY #sALAH >
% No. 9052 Feb 28 2024

Copyright (C) 2024 Rim Intelligence Co. All rights reserved.
—TO0KYO0, 18:30 JST Feb 28 2024<Assessment Closing Time>

My Affids) (SBEEIETT BHRES - $538777718 a2 >

OBHA bt

OFHE [TRILF—EE] B1ISREOSAMLE
) LIRRBAFEIL2A20B. TRILF—D TWE] 2FLHTRETESZFFHE [TRILXF—E

Bl #1985 2HTLEL-, SETHIREBOKZEBNEMICET HFERLE L. RRFELIC

MIFTTERENGRYBEAZREDITANDE L FROADA VA Ea—REZEH., LARHOD

T—RAEOAMBEIIMAT, AV FEXEOT7 UV EZT7ERLGEERMAGFE YV X BLRY

EFTHEY. FROLARBEIBETESLSZLHFETEVNTT, [TRILF—EE] HF195T. &

FOBMREEOIHERLIZIL,

TTRIILF—BEE] &, WEBBTRABE WK ZENTEET,

FHIAH - BEAVEDLEIEIIES

URL: https://www.rim-intelligence.co. jp/contents/info/eneletter/

IRILF—@EEF—L TEL: 03-3552-2411 / Email: info@rim—intelligence. co. jp

O LRAIFRIBAERER [TRILFXF—DSH] RFTFOSHLE

) LIERBAFEKARIE2024F28 . BIFIOBAEZRSL. [TRLFXF—DSH] 2FITLE
Lizo ABASY—DRENSHRFILICEDET,. IRLXF—DOEELEZHLMYVOTCUVLEE
KEEBIT, VLALGLTIIOTRBHRLSFZALREO—MTY, Fill. AimHE&E. LNG. LPG
DEZMETITMA., FRELEHELTHBELTE Y., EFHFOHMRICELECFALTWETE
T, COBRICTEUOEBLAALIEEEL,
FEAf : 33, 000 (Fid) XEHMDREMMNYET, SBELAAEUTOY VoD (B TILH
Y), https://www. rim-intelligence. co. jp/contents/info/40book/
) LSRR St T|EE: 03-3552-2411 E-mail: infol@rim—intelligence. co. jp

P
—
. r—
Ay}
-
)
)
c
b
o0
. r—
—
D
+~
-
[—
()]
)
)
-
0
@)
o~
a¥
v}
. r—
N
<
S
. r—
e

OULIRILF—REEM22E (L vy Y R22, 20105 F=100)
HDO LYY R221%, GIENS1.95KRA > R EFL172.76TY
)L LR— DT
) LEBREAROLR— 5407 v TIE FEORLAS TV RS, ELKR— DY T
VIZIAZ, ARIZOVWTOFHMAHANCEVNEETES,
https://www.rim—intelligence. co. jp/report/

FH-avTFroe—+ FOTRBARSR NA—FAIL
A—)—5vy (BREL) Py AACEHRESE(EREL) LPG LNG
AHiLE RUALI4 > Bh

NA A< R GAT]) TA)—T—4 Rim Data File
=TI x)LF¥—(GETI) CROSS VIEWEE M/ E IRIILF—BEE

LERIZET 2B ULVEHEIE. TEL 03-3552-2411 E-mail info@rim-intelligence.co. jp



https://www.rim-intelligence.co.jp/contents/info/eneletter/
mailto:info@rim-intelligence.co.jp
https://www.rim-intelligence.co.jp/contents/info/40book/
mailto:info@rim-intelligence.co.jp
https://www.rim-intelligence.co.jp/report/
mailto:info@rim-intelligence.co.jp
rim52
001_Sample印

rim52
002001_お申し込み

rim52
002002_試読

https://www.rim-intelligence.co.jp/contact/member/
https://www.rim-intelligence.co.jp/contents/info/ApplicationOfTheTrial/

RIM INTELLIGENCE Asia Products

3F Yaesudori Hata Bldg, 1 Chome 9-8 Hatchobori, Chuo-ku, Tokyo Japan
I Tel:81-3-3552-2411 Fax:81-3-3552-2415 e-mail:info@rim-intelligence.co.jp

©F0B gapore (Cargoe 0 9 Othe $/bb

-Physical- —Premium-

Mogas 97RON - 102.65 - 102.75 - 6.65 / 6.75%

95RON - 100.35 - 100.45 - 4.35 / 4. 45%

92RON - 95.95 - 96.05 - 0.40 / 0.50%
Naphtha + 71.40 - 71.50 + -1.35 / -1.25
Jet/Kerosene - 102.35 - 102.45 - 0.95 / 1.05
Gasoil 0.001%S - 104.35 - 104.45 - 0.35 / 0.45
Gasoil 0.05%S - 103.25 - 103.35 - -0.75 / -0.65
FO 0. 5%S + 614.00 - 624.00 + -2.50 / 17.50
FO 180cst 3. 5%S - 445.75 - 446.75 - -3.50 / -2.50
FO 380cst 3.5%S - 420.75 - 421.75 - -5.00 / -4.00
* Premium to FOB Singapore Mogas 92RON. 92RON Physical price does not include Premiums

©Singapore Paper Swaps (FO in $/mt, Others in $/bbl)

Naphtha + 72.70 - 72.80 + + 71.90 - 72.00 + + 71.30 - 71.40 +
Jet/Kerosene - 101.35 - 101.45 - - 100.65 - 100. 75 - - 99.65 - 99.75 -
Regrade =20 = =2.56 2000 2025 2.0 = =1.9%

Gasoil 0.001%S - 103.95 - 104.05 - - 102.95 - 103.05 - - 101.65 - 101.75 -
FO 0.5%S + 616.25 - 616.75 + + 607.50 - 608.00 + + 597.50 - 598.00 +
FO 180cst 3.5%S - 449.00 - 449.50 - - 451.25 - 451.75 - - 451.00 - 451.50 -
FO 380cst 3.5%S - 425.50 - 426.00 - - 430.50 - 431.00 - - 432.50 - 433.00 -

©Singapore Crack Margins (Against Dubai Swaps, in $/bbl)

| Mar |

Naphtha -8.84 -9.04 -8.95
Jet/Kerosene 19. 81 19. 71 19. 40
Gasoil 0.001%S 22. 41 22.01 21.40
FO 0. 5%S 13.26 12.51 11. 66
FO 180cst 3. 5%S -12. 47 -11.53 -10. 88
FO 380cst 3.5%S -16.09 -14.72 -13.72
©F0B So orea Cargoe 0 $ Othe $/bb

-Physical- —Premium-
Mogas 91RON/0. 001%S - 94.45 - 94 .65 - -1.55 / -1.35%
Mogas 92RON/0. 005%S - 92.70 - 92.90 - -3.30 / -3.10%
Jet/Kerosene - 99.75 - 99.85 - -1.65 / -1.55
Gasoil 0.001%S - 101.95 - 102.05 - -2.05 / -1.95
Gasoil 0.05%S - 100.00 - 100.10 - -4.00 / -3.90
Gasoil 0.25%S - 9515 - 95 25 - -8.85 / -8.75
Gasoil 0.5%S - 94.65 - 94.75 - -9.35 / -9.25
FO 0. 3%S + 596.50 - 606.50 + -20.00 / -10. 00%*x*
FO 0. 5%S + 566.50 - 576.50 + -50.00 / -40.00
FO 380cst 3.5%S - 400.25 - 401.25 - -25.50 / -24.50

—-Physical- —Premium- Import Cost (Yen/kl)#
Mogas 91RON - 97.90 - 98.00 - 1.90 /  2.00% 101,076
Kerosene - 103.90 - 104.40 - 2.50 /  3.00 106, 397
Gasoil 0.001%S - 104.90 - 105.00 - 0.90 / 1.00 107, 563
LSAFO 0. 1%S - 99.40 - 99.60 - -4.60 / —4.40%* 98,819
FO 0. 3%S + 606.50 - 616.50 + -10.00 / 0. 00%%** 100, 096
*Premium to FOB Singapore Mogas 92RON
*%Premium to Singapore Paper Swaps values (0.001%S gasoil)
*kkPremium in density at 0.95
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# in Yen/kl, Basis Nagoya (Basis Keihin for FO 0.3%S)

The yen/kl price for
The yen/kl price for
The yen/kl price for
The yen/kl price for

Mogas includes Yen 2,800/k| petroleum tax and Yen 934/k| import duty

kerosene includes Yen 2,800/kl| petroleum tax and Yen 346/kl| import duty
gasoil 0.001%S includes Yen 2,800/kl| petroleum tax and Yen 750/kl import duty
FO 0.3%S includes Yen 2,800/kl petroleum tax and Yen 249/kl import duty

©F0B Taiwan Cargoe bb

-Physical- —Premium-
Mogas 93RON - 96.80 - 97.00 - 0.80 / 1.00
Jet/Kerosene - 99.85 - 99.95 - -1.55 / -1.45
Gasoil 0.001%S - 102.30 - 102.40 - -1.70 / -1.60
Gasoil 0.05%S - 100.20 - 100.30 - -3.80 / -3.70
Gasoil 0.25%S - 96.15 - 96.25 - -7.85 / -17.75
Gasoil 0.5%S - 95.75 - 95.85 - -8.25 / -8.15
©FO0B a Cargoe bb

-Physical- —Premium-
Mogas 92RON - 94.40 - 94.60 - -1.60 / -1.40
Jet/Kerosene - 99.60 - 99.80 - -1.80 / -1.60
Gasoil 0.001%S - 101.75 - 101.95 - -2.25 / -2.05
Gasoil 0.005%S - 100.55 - 100.75 - -3.45 / -3.25

©CFR China Cargoes

(FO in $/mt, Others in $/bbl) (Yuan/mt) (Yuan/mt)

—-Physical- : —Premium- —Import Cost- —Domestic—###
North China
Mogas 92RON**x* - 9550 - 95.70 - -0.50 / -0.30 8,944 8,600 - 8,650
Gasoil 0.001%S* - 104.75 - 104.85 - 0.75/ 0.85 7,990 7,450 - 7,500
East China
Mogas 92RON*#x* - 9540 - 95.60 - -0.60 / -0.40 8,937 8,500 - 8,550
Gasoil 0.001%S* - 104.65 - 104.75 - 0.65/ 0.75 7,983 + 7,300 - 7,350 +
South China
Mogas 92RONx*#x* - 95.60 - 95.80 - -0.40 / -0.20 8, 951 8,580 - 8,630
Gasoil 0.001%S* - 104.85 - 104.95 - 0.85 / 0.95 7,996 7,400 - 7,450
FO 380cst 3. 5%S*x - 400.25 - 401.25 - -25.50 / -24.50 4,627 + 5,400 - 5,450 +##

——Exchange rate (MIDDLE Yuan/$ as of Feb 28) 7.1075

*xYuan/mt prices for

## China FO 380cst 3
### China Domestic prices are reference information provided by Rim Beijing office.

srkYuan/mt prices for Mogas 92RON include 1% duty, 13% value added tax and Yuan 2, 082/mt consumption tax
*Yuan/mt prices for Gasoil 0.001%S include 1% duty, 13% value added tax and Yuan 1, 428/mt consumption tax

FO 380cst 3.5%S include 1% duty, 13% value added tax and Yuan 1,218/mt consumption tax

5%S Domestic prices are of bunker use grade

OF0B ddle goe ap a and ) $ Othe $/bb

-Physical- —Premium-
Naphtha + 646.50 - 647.00 + 29.00 / 31.00
Jet/Kerosene - 08.85 - 98.95 - 3.90 / 4.10
Gasoil 0.001%S - 100.85 - 100.95 - 2.90 / 3.10
FO 380cst 3.5%S - 396.75 - 397.75 -
©FO0B Indone goe

-Physical- —Premium-
LSWR 0. 45%S ($/mt) + 501.50 - 511.50 + -115.00 / -105. 00%
LSWR 0.45%S($/bbl) + 76.00 - 76.30 +

*Premium to Singapore FO 0.5%S paper swaps
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©CFR Japa R Cargoe ap a and FO \ Othe $/bb

-Physical- —Premium- Import Cost (Yen/kl)

Naphtha + 684.25 - 690. 75 + *x* 72,909

Apr 1st-half + 698.25 - 698. 75 + 13.75 /  14.254%

Apr 2nd-half + 690.25 - 690.75 +

May 1st-half + 684.25 - 684.75 +
Jet/Kerosene - 102.55 - 102. 65 - 1.15 / 1.25 100, 917
Gasoil 0.001%S - 104.75 - 104.85 - 0.75 / 0.85 103, 418
FO 0. 3%S + 616.50 - 626. 50 + 0.00 / 10.00% 94, 852
FO 380cst 3. 5%S - 418.75 - 419. 75 - -7.00 / -6.00 64,977

——Exchange rate (TTS Yen/$ as of Feb 28) 151.50  (MUFG Bank)

*Premium in density at 0.95

#Price gap between first half-month and third half-month is reference information

*xIndex price for reference

The yen/kl price for jet/kerosene includes Yen 2,800/kl petroleum tax and Yen 346/kl| import duty

The yen/kl price for gasoil 0.001%S includes Yen 2,800/k| petroleum tax and Yen 750/k| import duty

The yen/kl prices for FO 380cst 3.5%S and FO 0.3%S include Yen 2,800/kl petroleum tax and Yen 249/kl import duty

©FO0B Japa R argoe 0 . 0 e $/bb

—Physical- —Premium- Export Cost (Yen/Kkl) *

Mogas 92RON - 94.90 - 95.10 - -1.10 / -0.90 92,731
Jet/Kerosene - 99.75 - 99.85 - -1.65 / -1.55 97,275

Gasoi | CARB DIESEL - 102.30 - 102.40 - -1.70 / -1.60 99, 689

Gasoil 0.001%S - 102.05 - 102.15 - -1.95 / -1.85 99, 452

FO 380cst 3.5%S - 399.25 - 400.25 - -26.50 / -25.50 61, 458
——Exchange rate (TTM Yen/$ as of Feb 28) 150.50  (MUFG Bank)

*Yen/k| prices include Yen 2,800/k! refund

©Freights rates

SR Clean Tanker Freight Rates ($/bbl)

Korea to Tomakomai 5.10 - 5.30 Korea to Keihin 4.40 - 4.60
Korea to Nagoya 4.10 - 4.30 Korea to Kanmon 3.70 - 3.90
SR Dirty Tanker Freight Rates ($/mt)

Korea to Tomakomai | 48.50 - 50.50 | Korea to Keihin 44.50 - 46.50
MR Tanker Freight Rates ($/bbl for clean $/mt for dirty)

Korea to N.China 2.70 - 2.90 Korea to E.China 2.60 - 2.80
Korea to S.China 2.80 - 3.00 Korea to Japan clean 2.70 - 2.90
Korea to Japan dirty 17.50 - 19.50 N.E.Asia to US West Coast 15.40 - 15.60
LR Tanker Freight Rates ($/bbl for clean $/mt for dirty)

ME to Singapore clean | 3.40 - 3.60 | ME to Singapore dirty | 23.00 - 25.00

©Asia Bunker Prices ($/mt)
——— 28Feb24 Closing Quotes —-—

Low - High Change Low - High Change Low - High Change
Tokyo Bay 539.00 - 542.00 -5.00 690. 00 - 693. 00 +5. 00 820.00 - 830.00 -4.00
West Japan 545.00 - 548.00 -5.00 715.00 - 718.00 +5.00 830.00 - 840.00 -4.00
Ise Bay 544.00 - 547.00 -5.00 710.00 - 713.00 +5.00 820.00 - 830.00 -4.00
#Rim Ave-Feb 530. 83 -0.48 678. 31 +0. 48 821.14 -0.38
S. Korea 467.00 - 470.00 -5.00 654. 00 - 657.00 0.00 767.00 - 777.00 -4.00
TW  Kaohsiung | 471.00 - 474.00 0.00 647.00 - 650.00 0.00 862.00 - 865.00 0.00
TW Keelung PP NA - NA - 647.00 - 650.00 0.00 862.00 - 865.00 0.00
TW Taichung PP+ NA - NA - 647.00 - 650.00 0.00 862.00 - 865.00 0.00
TW Others PP NA - NA - 647.00 - 650.00 0.00 862.00 - 865.00 0.00
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Shanghai 455.00 - 458.00 -4.00 636.00 - 639.00 +4.00 850.00 - 860.00 -5.00
Zhoushan 442.00 - 445.00 -3.00 629.00 - 632.00 +2.00 820.00 - 830.00 -8.00
Hong Kong 448.00 - 451.00 +3. 00 648.00 - 651.00 +6. 00 790.00 - 800.00 -12.00
Singapore 439.00 - 442.00 +1. 00 634.00 - 637.00 +3. 00 778.00 -  788.00 -7.00
——Note: *Nakhodka, Vostochny, Vladivostok, **Posting Price, TW=Taiwan
#Rim Tokyo Bay monthly average
Po ocatio 30 0 0

Low - High Change Low - High Change Low - High Change
Bangkok 507.00 - 510.00 +18.00 700.00 - 703.00 +5.00 905.00 - 915.00 +15.00
Golombo NA - NA - 720.00 - 723.00 +10. 00 930.00 - 940.00 +10. 00

——Prices at three ports |isted above are reference numbers.
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—92RON Gasoline —Naphtha —Jet —Gasoil —0.5%S FO —180cst FO —380cst FO
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1$530. %R A 46 124,522 137. 47 - -
CE i 2 - - - - -

:$570. 3%LLF 23,093 104, 537 1156. 41 28,799 106, 135
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BE by N—EREE 87. 5% 87. 4% 0.1
B b o/ AR EHEEN (b/d) 3, 230, 400 3, 230, 400 0
B by N\—ERETRE N ERBE 76. 9% 73. 9% 3.0
PP, 1,803, 404 1,802, 295 1,109
>4 1,241, 808 1,202, 555 39, 253
Sy MRS 750, 427 755, 151 4,724
KT 3 1,672,932 1,602, 863 70, 069
8 1,576, 961 1,552, 293 24, 668
LSA 38 (S 5 0. 196 51F) 335, 027 298, 286 36, 741
HSA 3t (S 43 0. 19618) 421,710 409, 817 11,893
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A EimET 156, 737 708, 103 48, 634
LSC Eif (S 9 0. 5% LLTF) 676,670 688, 519 -11, 849
HSC i (S 73 0. 5%itE) 1,167,900 1,169, 686 -1, 786
C El&t 1,844,570 1,858, 205 -13, 635
&&t 9, 646, 839 9, 481, 465 165, 374
[Rih - 8 & - KFERMERERE

R/ 10, 556, 443 11,062, 990 -506, 547
#HAVY Y 2,073,920 2,248,616 -174, 696
FHAT I/ 342,447 290, 101 52, 346
FHEZ M 173,047 830, 273 =57, 226
fHHAEH 450, 511 451, 954 -1, 443
EERM 2,732,993 2,750, 605 -17,612
&it 6,372,918 6, 571, 549 -198, 631
Avy 952,925 842,829 110, 096
F oY 366, 290 209, 581 156, 709
Ty MEREH 226, 791 246, 068 -19, 2717
KTm 215,619 250, 801 -35, 182
82h 728, 871 654, 617 14, 254
LSAEH (S5 0.1%LLTF) 118, 966 107, 825 11, 141
HSA it (S 72 0. 1%it8) 97, 742 116, 771 -19, 029
A ERET 216, 708 224,596 -7, 888
LSC Eih (S5 0.5%LLTF) 119, 250 137, 888 -18, 638
HSC E il (S 7 0. 5%itE) 136, 665 111, 008 25,657
C EB&t 255,915 248, 896 7,019
&5t 2,963,119 2,677,388 285, 731
AV n. a. n.a. -
+ oY n. a. n. a. -
Ty MRFH n. a. n. a. -
KT8 n. a. n. a. -
82 n. a. n. a. -
LSA E;h (S5 0.1%LLTF) n. a. n. a. -
HSA E A (S 72 0. 1%i8) n. a. n.a. -
A EilEt n. a. n. a. -
LSC Eif (S 9 0.5%LLF) 6, 410 0 6,410
HSC E il (S 7 0. 5%itE) 0 0 0
C EHmat 6,410 0 6,410
a&t n. a. n. a. -
AhEaBWHE

AV 151, 462 104, 024 47, 438
T 0 0 0
Ty MRFH 149, 376 116, 062 33,314
KT iH 0 0 0
88 171, 658 84,494 87,164
LSAEH (S92 0.1%UTF) 0 0 0
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HSA Ei (S 43 0. 1%#8) 0 0 0
A EimEt 0 0 0
LSC E i (S 53 0. 5% LLF) 68, 854 12,533 -3,679
HSC i (S 73 0. 5%i8) 60, 260 41, 840 18, 420
C Em&t 129, 114 114, 373 14, 741
A&t 601, 610 418, 953 182, 657
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