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3F Yaesudori Hata Bldg, 1 Chome 9-8 Hatchobori, Chuo-ku, Tokyo Japan

©Spot LNG Price Assessment ($/mmBtu)

ODES Japan (DJ)

3.80 4.10 4.80 5.00 5.10 4.90

Daily Changes 0.00 0.00 0.00 0.00 0.00 0.00
| Apr | May | Jun | Jul | Aug | Sep

4.80 4.70 4.80 4.90 5.00 4.95

Daily Changes 0.00 0.00 0.00 0.00 0.00 0.00

ONortheast Asia (DES)

Nov 1H RIM Index
——NEA 3.65-3. 85 3.75-3.95 3.95-4.25 3.90
Daily Changes 0.00 0.00 0.00 0.00
RIM Index Monthly Cumulative Avg 3.78

*RIM Index is a daily average price of the three delivery periods of NEA.
*RIM Index Monthly Cumulative Avg is a monthly cumulative average price of RIM Index.

| Dec | Jan | Feb | Mar | Apr | May

——NEA Forward 4.65-4.95 4.85-5.15 4.95-5.25 4.75-5.05 4.65-4.95 4.55-4.85
Daily Changes 0.00 0.00 0.00 0.00 0.00 0.00
| Autumn | Winter \
—-NEA Seasonal Index 4.23 5.00
Daily Changes 0.00 0.00
*NEA: Northeast Asia
OO0thers
Sep 2H Oct 1H Oct 2H
——Middle East (FOB) 3.15 - 3.45 3.15 - 3.45 3.25 - 3.55
Daily Changes 0.00 0.00 0.00
—Middle East (DES) 3.35 - 3.55 3.30 - 3.60 3.40 - 3.70
Daily Changes 0.00 0.00 0.00
—South Asia (DES) 3.50 - 3.70 3.50 - 3.70 3.55 - 3.85
Daily Changes 0.00 0.00 0.00

Sep 1H Sep 2H Oct 1H

——Atlantic (FOB) 2.90 - 3.00 2.90 - 3.00 3.00 - 3.10
Daily Changes 0.00 0.00 0.00

——Europe (DES) 2.55 - 2.85 2.55 - 2.85 3.30 - 3.60
Premiums to NBP -0.66 - -0.36 -0.66 - -0.36 -0.23 - 0.07
Daily Changes 0.00 0.00 0.00

—-South America (DES) 3.25 - 3.45 3.25 - 3.45 3.35 - 3.55
Daily Changes 0.00 0.00 0.00

©OFreight

Freight Rates ($/mmBtu) | VLSFO Bunker Prices (Aug 27) ($/mt)
—-Middle East/Northeast Asia 0.59 - 0.64 —Tokyo 348. 50
—-Atlantic/Northeast Asia 1.00 - 1.05 -=Singapore 345.50
—-Middle East/Europe 0.46 - 0.51 ——Rotterdam 313.50

—Conventional Tankers

| Daily Rates ($)

29,000 - 34,000

—DFDE Tankers

43,500 - 48, 500

—TFDE Tankers

43,500 - 48, 500
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——MEGI Tankers

51,500 - 56, 500

—X-DF Tankers

51,500 - 56, 500

Tokyo Japan

Daily rates include all costs.

sk* Please visit https://eng. rim—intelligence. co. jp/rpt/assessment/select/type/Ing—en
to refer to the assessment methodology for the above price assessments

©Japan Grude Cocktai | (JGC)

Expected
| Oct
JCC (bb1) 46. 88 46. 93 46. 92 47.06 43.93 32. 71 24. 40 24.96
Daily Changes -0.45 -0.44 -0.27 +0. 67 0.00 0.00 0.00 -
JCC (mmBtu) 7.95 7.96 7.95 7.98 7. 45 5.55 4.14 4.23

©ONatural Gas Futures Prices ($/mmBtu)

| Sep | Oct ] | Dec ‘ Sep | | Dec
Settle 2.579 2.710 2.943 3.216 | Settle 3.215 3.525 4.604 5.126
Change +0.118 | +0.136 | +0.118 | +0.105 | Change -0.099 | -0.141 | -0.127 | -0.184
High 2.598 2.715 2. 951 3.229 | High 3.413 3.733 4.744 5.260
Low 2.388 2.491 2.772 3.080 | Low 3.198 3.502 4.583 5.114
Estimated Volume: 339, 529 Estimated Volume: 29, 660
©Petrole : ]
ONYMEX Petroleum Futures (Aug 27) OPetroleum Physical (Aug 27)
-WTI Futures ($/mmBtu) 7.421 | -Dubai Crude ($/mmBtu) 7.711
($/bb1) 43.04 ($/bb1) 44.73
-Heating 0il (§$/mmBtu) 8.730 | -Minas Crude ($/mmBtu) 7.143
(cts/gal) 121.07 ($/bb1) 42.00
OICE Petroleum Futures (Aug 27) -LSWR Indonesia ($/mmBtu) 7.831
-Brent Futures ($/mmBtu) 7.828 ($/bb1) 48. 55
($/bb1) 45.09 | -HSFO Singapore ($/mmBtu) 6.952
—-Gasoil Futures ($/mmBtu) 8.525 ($/mt) 278.00
($/mt) 362.50 | -LPG CFR Japan ($/mmBtu) 7. 857
(Propane) ($/mt) 374.00
©Coal Prices and Etle P
OCoal Prices (Aug 27) OElectricity Prices(Yen/kWh) (Aug 28)
-FOB New Castle-Global Goal (§/mmBtu) 2.177 | =JEPX 24h 13.98
($/mt) 49.80 | —JEPX Daytime 20. 02
-I1CE Futures FOB Richards Bay ($/mmBtu) 2.410 | —JEPX Peaktime 23. 56
(§/mt) 55.15

©LNG Benchmark

| Jul-20 | Jun-20 | May-20 | Apr-20 | Mar-20 | Feb-20

-JLC Japan LNG Cocktail (§/mmBtu) 1.275 8.404 9.464 9.321 9.538 9.328
(§/mt) 376. 86 435. 33 490. 22 482. 81 494. 05 483.19
-Asia CIF Cocktail ($/mmBtu) - - - - - -
(§/mt) - - - - - -
-US Import Price Avg (§/mmBtu) = = = = = =
-US Export Price Avg (§/mmBtu) - - - - - -
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©Transactions

O Recent Spot Transactions

Reg;)treted Origin Seller (;/:rlgug;; Timing Destination
Aug 28 Aug 19 T.B.R. T.B.R. EDP TTF discount DES 1 Oct 11-20 Portugal
5th week ®lIchthys ®Chevron
Aug 28 of Aug @TBR. @Trafigura KOGAS T.B.R. DES 2 Sep S.Korea
mid 5th
Aug 28 week Oman LNG | Oman LNG TB.R. high $3's DES 1 early Oct NEA
(loading)
of Aug
®Brent
@Posco ) X7.9673% ®sep 12-13 .
Aug 27 Aug 4 T.B.R. @Socar Pakistan LNG @Brent DES 2 @sep 25-26 Pakistan
x6.9511%
Aug 26 late Aug T.B.R. T.B.R. Prism Energy T.B.R. DES 1 Oct S.Korea
Aug 26 | late Aug TB.R. TBR. POSCO and S Oil hlgigvf:;:‘sor DES 1 Oct 2-4 S.Korea
Aug 25 42} l‘&"jgk TB.R. Woodside | S.Korean end-user TB.R. DES 1 H1 Oct S.Korea
Aug 24 Aug 20 Yamal Novatek T.B.R. ard $4.00 DES 1 Oct 1-10 NEA
Aug 24 Aug 20 T.B.R. TB.R. chinese low $4.00 DES 1 Oct 1-10 China
end user
Aug 24 1H Aug T.B.R. Total ENN T.B.R. DES 1 Sep China
®$3.13 ®sep 5, @
®Total 3 )
Aug 24 Aug 12 T.B.R. ®®cheniere IEASA @H.H.+$1.00 DES (partials) Sep 11, Aegentina
@H.H.+$1.30 @sSep 18
Aug 24 | Aug 11l TB.R. TBR. GAIL swap DES 12 Ja“c;rDSSZ"‘ZOZl India
Aug 24 | Aug1l | Sabine Pass GAIL TBR. swap FoB 12 Jano'rDESZZZOH TBR.
Corpus . H.H. x115%
Aug 21 Aug 19 Chiristi Pertamina T.B.R. +1-10cts FOB 2 Oct 14, Oct 19 T.B.R.
Aug 21 mid Aug T.B.R. JERAGM European trader T.B.R. DES 1 Oct China
Aug 21 3rd week T.B.R. Japanese Chinese end-user $3.90's DES 1 end Sep China
of Aug trader
Aug 21 mid Aug T.B.R. Japanese Chinese end-user T.B.R. FOB 1 Hl. Oct China
trader (delivery)

O Recent Term Transactions

FEpRlEE Duration
date
: Guangdong T Jul or Oct-Dec
Jul 14 DGl portfolio DGI Energy NEA - 15-20cts DES 4 crgslyr 2020 4yrs
Jul 8 TBR Chevron cpC Brent x DES | 12crgs /yr 2022 10 yr
u .B.R. evro 10.00-10.99% crgs ly yrs
Jul 7 Snohvit Equinor Pavilion T.B.R. FOB T.B.R. T.B.R. T.B.R.
A - 0.76 mil
Jul 1 Corpus Chiristi T.B.R. Pavilion T.B.R. FOB T.B.R. T.B.R.
mt/year
. 5yrs
Jun 11 Australia anq Shell Uniper Brent x 11% DES 4 crgslyr 2021 (with 5 yr extension
Shell portfolio .
option)
Brent x 10.8-10.9%
Jun 11 T.B.R. T.B.R. POSCO +50-60 cts T.B.R. T.B.R. 2024 10 yrs
Jun 10 TB.R. Total Botas TB.R. TBR. 1?}?,}'/‘:" late 2020 3yrs
May 29 T.B.R. T.B.R. T.B.R. Brent ;r'ﬁc'g'sm'xed T.B.R. T.B.R. T.B.R. afew yrs
0.727 x H.H. + 0.152 .
Mar 13 TBR. TBR. Petronet X TTF TBR. | 100mil 2024 or 2025 10yrs
LNG + alpha mtlyr
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Reported . . . .
Timing Price($) Origin Winner
Aug 28 Pertamina Sep2 | Sell FOB Nov 16, Dec 13 T.B.R. ggrr‘:gf‘ TB.R.
Aug 27 Pakistan LNG Sep 1 Buy DES Sep 22-23 T.B.R. T.B.R. T.B.R.
Aug 26 Sakhalin Energy Aug 27 Sell FOB/DES Oct 13 (loading) T.B.R. Sakhalin2 T.B.R.
Aug 25 Pakistan LNG | Sep 24 | Buy DES et 12'1?(' 10“ HerAy TBR. TB.R. TB.R.
Aug 25 KOMIPO Aug 31 Buy DES Oct 14-17 T.B.R. T.B.R. T.B.R.
Aug 24 GAIL Aug 24 Sell FOB Oct 28-29 T.B.R. Sabine Pass not awarded
Aug 20 Novatek Aug 20 Sell DES Oct 1-10 ard $4.00 Yamal T.B.R.
early Oct, early Nov,
Aug 19 CPC Aug 20 | Buy DES early Dec x1 T.B.R. T.B.R. T.B.R.
Aug 19 Pertamina Aug 19 | Sell FOB Oct 14, Oct 19 H.H. x115% +1-10cts ggm;‘tsl TB.R.
Aug 18 KUFPEC Aug 19 Sell FOB Oct 6-10 high $3.90's-4.00 Wheatstone Chevron
Aug 18 Sakhalin Energy Aug 19 Sell FOB/DES Sep 28 (loading) $4.10-4.20 Sakhalin 2 T.B.R.
Aug 18 EDP Aug 19 Buy DES Oct 11-20 TTF discount T.B.R. T.B.R.
Aug 18 RPGCL Aug 17 Buy DES Sep 15-20 T.B.R. T.B.R. T.B.R.
Aug 18 CFE Aug 20 | Buy DES EEE 1—2,X81ep B T.B.R. T.B.R. T.B.R.
Nov 2-3, Dec 15-16, .
Aug 17 APLNG Aug 19 Sell FOB Dec 28-29 x1 NEA premium APLNG T.B.R.
Aug 14 Kansai Elec Aug 12 Buy DES Sep 21-23 $3.70 T.B.R. producer
Aug 13 GNL Sep 17 Buy DES Oct 28-29 T.B.R. T.B.R. T.B.R.
equity holder
Aug 12 Sakhalin Energy Aug 13 Sell FOB/DES Sep 22 (loading) $4.00-4.10 Sakhalin 2 of
Sakhalin 2
@Sep 5, @Sep 11, ®$3.13 Orotal
Aug 12 IEASA Aug 12 | Buy DES @sSep 18 @H.H.+$1.00 T.B.R. :
(each partial @®cCheniere
@H.H.+$1.30
cargoes)
Aug 12 Angola LNG Aug 12 Sell DES Sep 10-30 T.B.R. Angola T.B.R.
Aug 11 Novatek Aug 7 Sell DES Sep 1-Dec 31 x4 TTF +20cts (Sep) Yamal T.B.R.
Aug 7 Shenzhen Energy Aug 7 Buy DES Sep 20-30 $3.30-3.40 T.B.R. T.B.R.
Aug 7 Ichthys LNG Aug 12 | Sell FOB/DES Sep 7-11 (loading) T.B.R. Ichthys T.B.R.
®Oct 11-15, @Nov ®NEA -20cts
Aug 7 RIL Aug 7 Buy FOB/DES 5-9 @NEA -45¢ts T.B.R. T.B.R.
Aug 7 10C Aug 11 Buy DES Sep 29 $3.43 T.B.R. T.B.R.
Aug 6 JAPEX Aug 6 Buy DES Sep 8-17 $3.25-3.30's T.B.R. Swiss trader
Aug 6 Tohoku Elec Aug 6 Buy DES Sep 23-Oct 2, Sep ard $3.20 T.B.R. novatek
Aug 6 Nippon Steel Aug 5 Buy DES Sep 14-28 $3.05-3.15 T.B.R. DGI
Aug 6 PNGLNG Aug 4 Sell DES Aug 30 (loading) ard $3.10 PNGLNG BP
Aug 6 Petronas Aug 5 Sell DES mid Oct mid $3's Gladstone T.B.R.
Aug 6 Petronas Aug 5 Sell FOB Sep 13 (loading) $2.90 Gladstone T.B.R.
Aug 4 Pakistan LNG Aug 5 Buy DES Aug 15-16 Brent x 9.3421% T.B.R. PCI
Aug 4 Sakhalin Energy Aug 5 Sell FOB/DES Sep 14 (loading) $3.10-3.15 Sakhalin 2 T.B.R.
Aug 4 Angola LNG Aug 5 Sell DES Aug 12 (loading) T.B.R. Angola T.B.R.
Jul 31 RIL Jul 30 Buy DES Sep 26-28 $2.60-2.70 T.B.R. T.B.R.
German
Jul 30 DarwinLNG Aug 3 Sell FOB Aug, Sep x1 low-mid $2's Darwin Energy
Company
Jul 30 Hokkaido Elec Jul 28 Buy DES Sep 16-23 $2.70-2.80 T.B.R. T.B.R.
Jan 25-Feb 15, Mar
Jul 30 GNL Aug 4 Buy DES 1-21, Apr 3-23, May T.B.R. T.B.R. T.B.R.
5-25, Jun 5-25 x1
NEA -ard 15cts @
t
®Oct 16-31 (Nov or Dec), ne
Jul 29 GSPC Jul 30 Buy DES @Nov 1-15, Dec 1-15 NEA -35 - 40cts T.B.R. %V_I?réiad
(Nov or Dec) B
Jul 29 BPCL Jul 29 Buy DES Sep 11 $2.55-2.60 T.B.R. T.B.R.

LR— MZIBBOBEROEMFER ) LAERFEEERICRRLET . BIERE.
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Aug 22-24, Sep
Jul 29 Pertamina Jul 29 Sell FOB 16-19, T.B.R. Bontang T.B.R.
Oct 1-6 or Oct 10-11
Jul 29 Sakhalin Energy Jul 29 Sell FOB/DES Aug 30 (loading) $2.65-2.70 Sakhalin 2 Shell
Jul 29 PNGLNG Jul29 | Ssell FOB/DES Aug 27 (loading) $2.75 PNGLNG BP
Jul 28 Angola LNG Jul 23 Sell DES Aug 16-31 T.B.R. Angola T.B.R.
Jul 27 Sinopec Jul 24 Buy DES 2023-2?n3t$y(r%.00 it T.B.R. T.B.R. T.B.R.
Re(;j);:tr;ed counter party Duration
Aug 28 na KOGAS na na na H2 Sep one voyage
Aug 21 na Guangdong Energy Petronas na na na na
Aug 18 Wilpride na Awilco D high $30k's Autumn 1-2 voyages
Aug 17 Saga Dawn JOVO na na na na 1 year
Aug 14 Neptune Total na D na na na
Aug 13 Bahrain Spirit na Bahrain LNG MEGI na Aug na
Aug 12 na CNOOC na TorD ard $60k Autumn long term
Aug 11 BW Pavillion Aranthara Pavillion Energy BW Maritime MEGI na Aug long term
Aug 7 Sevilla Knutsuen Shell na D na na long term
Aug 6 Seri Ayu JOVO na S na mid Aug one voyage
Jul 29 na 10C na T low $60k's Sep 3 months

*HRA DFELE (Type) [X. C = Conventional, D = DFDE, T = TFDE, X = X-DFERELFET,

OProjects/Receinving terminals Latest Information

Report

Project Train No | Country Period Remark
Date
Corpus .
Aug 28 Christi na us late Aug na Shipment restarted.
Aug 27 Bintulu na Malaysia | late Aug na Upstream facility trouble.
Aug 26 Gulf_ of na us late Aug na Tar_1kers are away from Gulf of Mexico due to the approach of hurricane.
Mexico Shipment is stopping from Sep 23.
. Maintenance of T1 will start in early Oct for 30-45 days and T3 will start in
Aug 24 Gorgon T1-3 Australia Jul na Jan 2021. Maintenance of T2 will be finished on Sep 12.
Corpus . L L .
Aug 24 Christi na us Aug 21 na There was an explosion of gas pipeline at Corpus Christi project.
Zhuhai and . The intake of one or two cargoes might be delayed or cancelled due to
Aug 21 Dapeng na China Aug na
A Typhoon No.7.
terminals
Aug 20 Gorgon 1~3 Australia Jul na Chevron will submit report on a progress of the maintenance to authority
on 21 Oct
Aug 19 Gorgon 2 Australia Jul na Maintenance of T2 might not end by Sep 12.

xkLAR— FOETHICHBAL-ERIE, FETRELTWET,

OY—4 vy hkarrae)—

ODES Japan

B, E7 OT7ERE ERKE YA ERKE, BT OTEHESIZES LT,
Japan OTC Exchange (JOE) ®DES Japan (DJ) #5815 —ATJOEIE. BFFNREREEEEXZITTL4ABH

[Z. 10AEMN3.80 K)L. 11ARHAL 10 KL ELNT MoEE|H#FIELT=,

LR— MZIBBOFROEMFER ) AERFEREERICRR LET . BFIE. BREZEFERCIVEESATVET,



LNG

@Hlm RIM INTELLIGENCE

3F Yaesudori Hata Bldg, 1 Chome 9-8 Hatchobori, Chuo-ku, Tokyo Japan

OXR7 7 |

HIFIEHFREE, KOGASAHIAE2Hh—TEBEA
DESILER 7 o 7#15(ELATH & EKE, 10AHIHE
H3.656~3.85 FJL, T0RE&FFEMN3. 75~3. 95 FJL.
NMABIEBENS. 95~4. 25 KILIZBE 1=, BBEH
HOERONBBEAR#ELEE>TWS, Zd—3
>Ry kb (FELL 605 ) OEALIE
SEEDKEZTRIZINENKEVNS X, XA
IWIEES =N\ = DOEETKEN L DA
N—EMIZEILEIC 2= & &2, BMICHA
EREAHTWS, — A, EERBCTESEHIFEEL
L= 7RE YLTOD Y b (FE2, 800
B L) Tl EEBIBMICE EEHLENK
ZFWS A, 21HICBREBESH oK —/1RY
JRAT4782xY b (F450%5 k) TIXLNGD
AEICKEIHTESTHENBRIA TS,
ERCENTENFEL LI-EZETRKRyY FEAZ
EZTW-8BEN X1 (KOGAS) 458, 9BE2AH
—JZRFELIz& 372D KOGASHAS 0B EDEEAIC
B OBENEIRERE, MR NL—F—(E TER
PREDFERE. 2EZAICEEKEZRED
TW3ET A, BATIEBAAVRITEENK LT
WAH, EBRNESIW-EZETETOLNGEEILE
KW, COEHARDFERIZEDRARY bME
ENZBITMTTREBT LI LEFERICCL] &
LTW3,

FT—2HLH3.00 FILE#RETHEMN. 10ATA
ET

EE7OTRITOENTIE, &7 —UINGASE
X Av—2TOPzH b (FE1, 005 L)
TI0A LAIMIBEA T H1Hh—TZ2H/RT L=, BLY
FIIFRBALEMNS, MHHEF3. 00 FILE®REEL-1
H& 5, AT—UINGIEEZA—TEANLEZRELT
FYICHLTWSEHF DN TV A, REMICIE
ERI3 S THRGE LT, —A. KOGASH9RE2H—T

EFBALTWAA, XV JAVELUKR LS D
A FaAIMNEIA—TZHEEL, Pz TAVERE
492270y b (FENFB LY) HLEH
W9 BH&E5, zJaviE, 49 RINGHTA
[CEBLETARBAON—TEXHE LT=RE
AR TEZEA—TEELL TV, EFEEEHE
ELTWEMN-z& S5, CDh. BAOEMN
WVALEIZEYs—FR=2TODO + (&
890G k) THEAT HH—ITDRFTICENNT
WbERLNS,

EVYILORBEE., SFERUHB~NOXZELE
&
IL—L7OEVYLTOS Y b (FE2 800
ALY) TIE, ARBAZEOLERBHRTEL L 48
BLEAETICEENREL TS EABHALME
Hotze LALSEDRBEEZICLIIEESSIV
BE~NODEEIEMELDEE LS, L
—T7EEXRMNOF AN RIAZHNTINGZSIE
Mo>TWAEAXRDENR#IET. WERATR O
FTRANLRAZNEOHBEZOF v o 2ILDE
BIERTLWREWEEATHEY., REZHEDSIE
WY ICERFETOVEVLEL S,

HEETEEID, FELXEEEBETCOEMT
ICRE

12AM 520215 AFMEBIEE bE o1, 12AE
[34.65~4. 95K )L, 1~2AENEE#Z 5HE
DI R I RIILF—REE, BEESE CEEMES
KBEfMTERZEY . AR7STEDRKRY b
MISEFH LI EETORAELZRFE LTS, At
%((E, MAICEBSIN 2K KB EZDTAND
HHSTINGDFHBOEGERICLEEEZE5X 5
LT, BRACEEMECL2HLBOERT
[ZIEYRINKRENE LTS,

LR— MZIBBOFROEMFER ) AERFEREERICRR LET . BFIE. BREZEFERCIVEESATVET,



LNG

@Hlm RIM INTELLIGENCE

3F Yaesudori Hata Bldg, 1 Chome 9-8 Hatchobori, Chuo-ku, Tokyo Japan

EUIEITI RIM Asia Spot LNG vs NYMEX/ICE Natural Gas Futures
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‘ =—RIM ASIA LNG —ICE NBP
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M 59, 733 3,580,433  59.941 187, 398 9,742,767  51.990
a5 123, 456 4,568, 871 37.008 756, 922 35,029,016  46.278
AV 4% - - - 56, 160 3,378,402 60.157
EZ 68, 463 2,495,258  36.447 136, 659 6,774,967  49.576
a5 68, 463 2,495,258  36.447 192, 819 10,153,369  52. 658
I&EE 4% 1,979 378,782 47.472 335,010 15,003,977  44.787
HE—I 63, 516 695,623  10.952 155, 356 6,030,482  38.817
as7 - - - 64, 694 3,747,586  57.928
FTA4OT)T 61,035 177,260  12.735 61,035 177,260  12.735
a5 132, 530 1,851,665  13.972 616, 095 25,559,305  41.486
L] NL—o7 56, 273 1,865,387  33.149 344,925 16,413,986  47.587
[=}va 4% - - - 167,149 8,697, 931 52. 037
HE—I - - - 118, 484 6,014,983  50.766
as7 - - - 128, 592 8,460,754  65.795
M 62, 823 2,312,226  36.805 305, 345 16,014,389 52 447
a3 62, 823 2,312,226  36.805 719,570 39,188,057  54.460
FE NL—o7 55, 734 2,123,939  38.108 233,099 10,137,914  43.492
TILAA 136, 008 5,367,524  39.465 1,573,060 86, 789,467  55.172
HE—I - - - 125,571 39,140,723  53.944
as7 - - - 64, 618 3,531,139  54.646
M 406, 000 18,131,873  44.660 1,745,020 91, 420, 701 52. 389
a3 597,742 25,623,336  42.867 4,341,374 231,019,944  53.214
KEZ E4% 123, 409 5,140,803  41.657 625, 098 28,979,707  46.360
LA - - - 64, 222 3,700,190  57.616
HE—I 226, 435 8,333,718  36.804 1,182,880 61,527,172 52.015
r<—r - - - 57,993 3,314,009  57.145
UAE 58, 791 1,320,287  22.457 231,419 9,313,412 39.218
as7 - - - 129, 080 6, 654, 991 51.557
KE 60, 923 2,816,789  41.220 265, 084 13,719,303  51.755
4T 95, 322 3,167,659  57.259 195,016 10,607,022  54.391
M 211,412 8,725,946  41.275 1,664,550 85,246,874  51.213
NTF7=a—F%=7F - = = 497, 439 25, 306, 821 50. 874
L 736,292 29,565,202  40.154 4,918, 841 248, 369, 501 50. 494
Bk (KB TL—o7 - = = 357,104 18,215,244  51.008
HE—I 47,972 1,703,167  35.503 379, 814 19,948,500  52. 522
asy - = = 64, 628 3,671,455 56.809
KE - - - 68, 527 3,553,823  51.860
M 74,840 3,419,338 45.689 752, 866 41,861,180  55.602
L 122, 812 5122,505  41.710 1,622,939 87,250,202  53.761
J s 4% 120, 823 4,423,286  36.610 480, 548 19,825,150  41.255
TILrA - - - 64, 674 3,527,646  54.545
A RRIT - = = 110, 984 6,536,115  58.892
HE—IL - - - 291, 636 15,470,059  53.046
r<—r 62,199 3,019,473  48.545 124, 744 6,774,158  54.304
UAE = = = 552, 031 25,612,875  46.398
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av7y 69, 547 3, 299, 531 47. 443 493,193 25,781,827  52.2175
KE 65, 109 3,352, 711 51.495 535, 937 26,517,077  49.478
~N)L— - = = 10, 733 4,253,475  60.134
FA4Tz7 - - - 129, 840 7,078,460  54.517
M 452, 627 17,936,265  39.627 2,987,763 157,513,139  52.719
INTF=a—%=F 10, 924 1,878,274 26.483 360, 796 17,962, 754 49.786
a5 841,229 33,909,600  40.310 6,202,879 316,852, 735 51.082
ESiv 4% 124, 384 3, 114, 841 25. 042 421,083 17,121, 611 40. 675
TILRA 64, 606 691, 717 10. 707 125,179 1,301,360  10.396
HEZ—IL - - - 238, 068 12,904,875  54.207
av7y 65, 041 2,274,011 34. 963 385, 789 16,301,293  42.254
KE 69, 237 3,054,975  44.123 69, 237 3,054,975  44.123
FTA4oL)T - - - 283, 580 8,610,926  30.365
M - - - 405, 610 19, 176, 231 47.218
a3 323, 268 9,135,644  28.260 1,928, 546 18,471,210  40.692
[EPARE 4% - - - 123, 569 5,109,290  41.348
HE—I 59, 399 2,818,906  47.457 118, 955 5,657,622  47.561
as7 64, 925 3,104,350  47.814 194, 746 10,129,532  52.014
KE - - - 10,1717 2,329,568  33.196
~N)L— - = = 712,915 3,896,813  53.443
M 209, 800 8,610,739  41.043 858, 942 45,227,546  52.655
a3 334,124 14,533,995  43.499 1,439,304 712, 350, 371 50. 268
K E4% - - - 122,782 7,069, 741 57.580
HEZ—IL - - - 63, 731 3,446,580  54.080
KE - - - 66, 203 4,351,049  65.723
~N)L— - - - 134,414 5,962,379  44.358
M 56, 130 2,058,668  36.677 158, 257 7,993,785  50.511
INTF=a—%=F - - - 84, 542 4,713,322  55.751
ait 56, 130 2,058,668  36.677 629, 929 33,536,856  53.239
&ZHE R <L—I7 111,670 3,732,730  33.426 868, 385 39,864,343  45.895
TILrA - - - 68, 154 3, 286, 291 48.219
A RRIT 54, 206 2,068,698  38.164 347,983 18,910,118  54.342
HE—I 152, 694 5,697,633  37.313 482, 648 23,153,558  47.972
r<—r = = = 61,993 3,946,116  63.654
asry - - - 257,741 14,048,067  54.503
KE 71,058 4,462, 711 62. 804 482, 992 27,700,266  57.351
FTA4T7 - - - 127, 921 4,613,176  36.063
M 197,171 9,044,255  45.870 1,156, 882 60,816,088  52.569
INTF=a—%=F 72,935 2,592,695  35.548 141, 617 4,694,512 33.149
a3 659,734 27,598,622  41.833 3,996, 322 201,022,535  50.302
wlsh 4% 58, 546 1,339,012 22.871 474, 281 22,352,993  47.130
A RRIT - = = 168, 063 9,568,134  56.932
HE—IL - - - 298, 371 15,797,763  52.947
r<—r - = = 186, 717 9,203, 771 49.293
as7 - - - 129, 091 6,605, 767  51.171
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KE 56, 518 3,301,282 58.411 397, 947 20,889,582  52.493
EZ 212,540 8,735,988  41.103 937, 760 49,522, 571 52. 809
NTF7=a2—F=7F - - - 66, 381 3,250,150  48.962
a5 321, 604 13,376,282  40.831 2,658, 611 137,190, 731 51. 602
HRAL 4% - - - 342, 505 15,845,629  46.264
TILARA - - - 187, 282 8,209,158  43.833
A RRIT - - - 128, 706 6,049,873  47.005
HEZ—IL - - - 124, 393 6,498,945 52 245
r<—r 58, 644 3,397, 511 57.935 561,123 30, 318, 411 54. 032
as7 64, 228 2,543,376 39.599 320, 667 12,314,379  38.402
KE 143, 780 7,058,312 49.091 404, 726 17, 529, 341 43.312
4T - - - 95, 355 1,759,399  31.784
M 228, 687 10,352,609  45.270 1,952, 054 96,380,554  49.374
INTF=a—%=F - - - 321, 161 17,769, 641 54. 315
a3 495, 339 23,361,808  47.143 4,403,972 212,675,330  48.292
YRR 4% - - - 118, 932 6,225,233  52.343
TILrA - - - 272,081 14,840,335  54.544
AR T 122,914 4,700, 641 38. 243 467, 151 24, 666, 751 52. 803
HE—I 118, 867 4,213,754  35.449 451,118 22,211,506 49.237
r<—r - - - 58, 667 3,761,737  64.120
as7 - - - 63, 628 3,713,256  58.359
KE - - - 272,102 11,869,508  43.622
M 139, 716 6,065,434  43.413 1,511,858 79,129,076  52.339
INTF=a—%=F 75, 753 3,579,224  47.249 419, 287 23,625,057  56. 346
a5 457, 250 18,559,053  40.588 3,634,824 190,042,459  52.284
KE 4% - - - 118, 654 6,316,650  53.236
HE—I 99, 552 2,110,202  35.435 59, 562 2,110,202  35.435
r<—r - - - 85, 823 4,403,986  51.315
M - - - 242,470 13,906,299  57.353
a3 59, 552 2,110,202  35.435 506, 499 26,737,137  52.788
NS E4% 8,136 439,582  54.029 64, 506 4, 580, 311 71. 006
as7y - = = 92, 8317 5,445,400  58.655
M 27,034 1,602,124 59.263 12,121 4,328,848  60.022
a3 35, 170 2,041,706  58.052 229, 464 14,354,559  62.557
aE TILrA - - - 62, 272 712,161 11. 436
r<—r 63, 050 2,933,913  46.533 290, 898 14,610,867  50.227
KE - - - 68, 526 3,148, 431 45. 945
M 59, 624 2,084,280  34.957 480, 751 22,378,034  46.548
L 122,674 5,018,202  40.907 902, 447 40,849,493  45.265
bt 4% 58, 472 1,973,907  33.758 295,138 11,940,577  40.458
FH 4% - - - 295, 186 15,357,327  52.026
as7y 63, 206 3,120,274 49.367 193, 398 9,790,467  50.623
EZ 46, 915 2,732,430  58.242 297,740 16,317,324  54.804
a3 110, 121 5,852,704  53.148 186, 324 41,465,118  52.733
Rl (AFH) 4% - - - 10, 875 822,993  75.678
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X5 A RRT 95, 667 2,108,818  37.883 55, 667 2,108,818  37.883
as7 - - - 64, 410 3,463,234  53.769
M 183, 060 1,935, 491 43. 349 586, 375 28,157,737  48.020
a5 238, 727 10,044,309  42.074 706, 452 33,729,789  47.745
BERE M 15, 953 916, 951 57.478 82, 065 4,492,436  54.749
R (ARRS) M - - - 196, 645 12,808,170  65.133
#eE 6,035,738 243,886,003  40.407 42,123,771 2,122,331,939  50.383

O[E Z#itE HEER204E ] A LNGEASSHEALHH LA

FBAERIRTT A (LNG) A ERHSRAER
2020 &7 A

' BIAL BI4ELE
2 (W) S () | B () $17 Qi) Qiit2)

125, 426 24,532, 269 10. 06% 83. 05% 63. 95%
TILRA 200, 614 6, 059, 241 30. 203 2.48% 26. 5% 37. 30%
A RRIT 232,181 8,878,157 38.139 3. 64% 153. 34% 40. 28%
HE—IL 128, 435 25,572,903 35.107 10. 49% 67.17% 62.19%
Tv—r 183, 893 9, 350, 897 50. 850 3.83% 94. 87% 58. 72%

58, 791 1,320, 287 22, 457 0. 54% 32, 61% 22, 58%
=Dk 390, 670 15,329,980 | 39,240 6. 2% 130.14% | 51.79%
466, 625 24,106,840 |  51.662 9. 88% 230.8% | 215.40%
FASIYT 116, 357 3,944, 919 33. 904 1.62% 01.42% | 122.11%
M 2,712,508 | 116,740,317 | 43.037 41.8T% 124.17% | 74.03%

‘ NTTF—a1—F=7 219, 612 8,050, 193 36. 656 3. 30% 48. 94% 48. 40%

&5t 6, 035, 738 243, 886, 003 40. 407 100. 00% 98.81% 67.08%
HiFT A E SMEhER. Bl fiEa % 8 T8 o 7= T THALIIM/M

OBNITY 7=28H E—/FDEEFHEI2. 1%, 2EMICHHOTE

BHITVT7DE—VE (BT T7ORRKENDFERE) OEHFMHIT28 H, FEiREAHS 50Hz DREZ 3 g &
60Hz DFEEEA 6 g TSRS EE T 5 & RERNITFHEA 10. 4%. ERZEAN 0. 6%, BEKIFTENZN 13.6%.
88.0 %MD RiAH KFEN 9 M FAA L TICHR LI-RHOBHIBDFETE (KFEN L EDMESEXEEDEE)
[CEDWTERE LTz, FHAOD 9 MugEFHI 1, 914 BN T, HIGFHEEN12. 1%, FERAZEA89. 2%7F=o71=, 27 HE
DRBLEHRDE. PREMN0.47RS > ba< FEREEN0.3RA 2 MELY,

KJERITD 28 B 9 FrDTFHRICL S & FRRFENOAXIEFEMDEHDOFERETURE. REAARDRRA 35 K 27
B7ROFERS 38 ) . IIEA 3B E(E31 ). AR, B ER B E . AAATEIRAEEND E(FEME . X
PR’ 35 FE (=] 35 ) . 1&fEAY 35 FE ([R] 34 ) . —75. 28 HDXRRUL, B0, LMzl ZmintiE 5 RiAd
FHZ, SUNHAIRFEINOBIL <BEHM, BRUEICE, ST ERONS, T, £OMOMIITEIRIENSAY, X
KHEHLY Y KFIR T, [Thh@ndh 518k, 4H. £EMICKUENS <. AT b EiHRFE TREN EADRE
Lo
8 A 28 ROpHA TR L ERERREL
7 E—VHitiEn FPERREN  #ETHE  #RAFX FEERENHN SEREL &

LiR— MZIBHOBEROEMFIED ) LERARME)ICRE LTI . BNEGE, GREEFEECIYELIATOET,

15



@Hlm RIM INTELLIGENCE LNG

3F Yaesudori Hata Bldg, 1 Chome 9-8 Hatchobori, Chuo-ku, Tokyo Japan

el =)
itima 471 4217 11. 7% 89. 5% [KY:c= 33
Rt 1,496 1,360 10. 0% 90. 9% [KY:c= 33
B 5,990 5,429 10. 3% 90. 6% 14 55 35
RBEAR #Et 1,963 1,216 10. 4% 90. 6% - 34
HER 2,701 2,445 10. 5% 90. 5% 14 BB 35
JepE 537 495 8.5% 92. 2% 13 B 35
i 3,026 2,610 15. 9% 86. 3% 14 55 35
PE 1,173 1,057 11.0% 90. 1% 14 BB 34
2L0[ES) 597 505 18. 2% 84. 6% 14 BB 35
Ul 1,695 1,450 16. 9% 85. 5% 14 55 35
PR EZA 6 #5t 9,729 8, 562 13. 6% 88. 0% - 35
9T 7AEE 17,692 15,7718 12. 1% 89. 2% - 34

BECAKW

SUBDMISIIES 9 #DOARTEREM FLIR. L&, R, EaE. B, K. L5, B4, EF) & LEFHITFURE
KERELIIRETICL S IBHOT

3]

OLNGIEEER=21 v LR, 28I= /1274 vH TY—X| EHE

LNG Exports from Australia

Departure Carrier Capacity (cum) Capacity (mt)
Ichthys
02-Sep-20 Pacific Breeze 180, 000 82,800
Total 180, 000 82,800
31-Aug-20 Symphonic Breeze 145, 000 66, 700
28-Aug-20 Esshu Maru 153, 000 70, 380
26-Aug-20 Energy Advance 145, 000 66, 700
23-Aug-20 Cape Ann 145, 000 66, 700
21-Aug-20 BW Everett 138,028 63, 493
18-Aug-20 Point Fortin 154, 200 70, 932
16-Aug-20 Pan Europe 174, 000 80, 040

OLNGHREIESR=1ER8. 298I BN TRL v b BHAE

Japan_LNG Terminal_Cargo Arrivals

Carrier Capacity (cum) Capacity (mt) | Origin/Last Port
Himeji
29-Aug-20 BW Everett 138, 028 63, 493 Ichthys, Australia
27-Aug-20 Northwest Sander|ing 1217, 500 58, 650 NWS, Australia
25-Aug—20 Maran Gas Roxana 173, 400 19, 764 Peru
21-Aug-20 Asia Excellence 160, 000 73,600 Wheatstone, Austral ia
18-Aug-20 Senshu Maru 125, 000 57,500 Bontang, Indonesia
15-Aug-20 Amur River 150, 000 69, 000 Sakhalin2, Russia
12-Aug-20 Cape Ann 145, 000 66, 700 Ichthys, Australia

LiR— MZIBHOBEROEMFIED ) LERARME)ICRE LTI . BNEGE, GREEFEECIYELIATOET,
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FSRU®

Storage Nominal Send- |
Vessel Name (Capacity | CCS | Builder Location Charterer
: L (m3) . )
2014 PGN FSRU Lampung 170,000 Membrane 2.9 Hoegh LNG HHI Lampung LNG, Indonesia PGN
2015 BW Singapore 170,000 Membrane ! 5.7 BW Gas SHI Ain Sokhna, Egypt EGAS
2015 Golar Tundra 170,000  Membrane 55 Golar LNG SHI LNGC WAGL
2016 Hoegh Grace 170,000 Membrane ! 4.0 Hoegh LNG HHI Cartagena, Colombia SPEC
2017 BW Integrity 170,000 Membrane ( 5.0 BW Gas SHI Port Qasim GasPort, Pakistan - Pakistan GasPort
* LNGC can be operated both for LNG carrier and FSRU

HiFT : GIIGNLZE ® & 12 LIEERFAFEAMER

Forward Curve-natural Gas Futures vs WTI Futures

Forward Curve-Natural Gas Futures vs WTI Futures
@—NYMEX NG —@—NBP @—NYMEX WTI

in $/mmBtu As of Aug 27 2020 in $/bbl
100 1 50.0
95 |
90 | 1 485
85 1 470
8.0
75 | 4 455

@ @
70 L . ° ® ® ®
6.5 ® L 1 44.0
| ° e
6.0 1 405
515
50 r 1 41.0
45
40 L 1 39.5
35 4 38.0
30
25 4 36.5
20
15 1 35.0
10 1 335
05
00 L L L L L L L L L L L 320
Sep-20 Oct-20 Nov-20 Dec-20 Jan-21 Feb-21 Mar-21  Apr-21  May-21 Jun-21  Jul-21  Aug-21
RIM Intelligence
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Japan Power Demand

in MWh BHoT) 7HEERE

‘ —o— Hit (2018) —o— Hit (2019) ---o--- Bk (2020)

7B MF8(2018)

78 MF$(2019)

7B M F5(2020)

3,400,000
3,300,000 | 3
3,200,000 | g
3,100,000 |
3,000,000 |
2,900,000 |

2,800,000

2,700,000

2,600,000

=== m=g0wr

o === ==O;

o]

2,500,000

—

=0

2,400,000

O

2,300,000
2,200,000

2,100,000

TS

2,000,000
1,900,000 |
1,800,000
1,700,000

1,600,000

1,500,000 I I I I I I I
1 2 3 4 7 8 9 10 11 12 (8)

RIM Intelligence

(63}
[«2]

Rim Index (F/kWh, 29 B &)1

2485 =] E—4 "’
7.14 8.41 7.23 5.36
o | PEHEREKG | BEEXG | R EfENA 2T L v E(EKWh)%5
[ 3| B4
e RAEOOR2 T 0T R ok FRWh | 240 BB | E—5 | &
4410 3.38 +3.76 +5.03 +3.85 +1.98
LNG 50.00 20,771 22,631 2.98 +4.16 +5.43 +4.25 +2.38
59.00 2.53 +4.61 +5.88 +4.70 +2.83
- 40.50 2.69 +4.45 +5.72 +4 .54 +2.67
B 45.00 e s 2.42 +4.72 +5.99 +4.81 +2.94
M ACE;H 38.40 40,217 40,217 9.15 -2.01 -0.74 -1.92 -3.79
EECEH
%E4590.3% 38.40 40,500 40,500 9.22 -2.08 -0.81 -1.99 -3.86
HE93.0% 38.40 34,250 34,250 7.79 -0.65 +0.62 -0.56 -2.43
& i# 38.40 31,040 33,840 8.05 -0.91 +0.36 -0.82 -2.69

X1RmIndex [ EHFHDHIME, X2. B FDKXFIL—MERRFXED20IIEFFMHE, XIMHMBHEDING /& TRIMLNG L A —
Fl DIEFSFI0FFTEEMEEARE, GHITENEWC DI FEAEEIZTL—FEMELAHRE, BACEHIL IRm 7P FHBH
B LAFE— F] DCFR JapanDFO 0.3%S F M E, FECEHIF Rm S+ /N2 BHELELF— ) DIAELDEFFEHIMEHE, FHIERmM
AEDIHACIFO AEMEZHHRE, HBEEICHEEEL— FEI=FUFIRITREDIISEEHH, X4. (REHEM) IZTEHHE. BHH
B, BYE BHEBEHSEBEHLELEDTREEFFELEXZEET, W d REEH) L4>TL S, X5. XL v FI£Rm
Index ) 6 BEEMF 5/ (V- H B, X6 20165471055 GHEEKH (HBBENERNFH) HELIFE LY KRB, Fl - BHEE2 800K
JkI(+760F) . AR KselbkFE 860/t (+780F). &1, 370/t (+670M) .,
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