| SAMPLE |
TRIM LN G

RIM INTELLIGENCE CO.

2708 BHRER

“RIM LNG INTELLIGENCE DAILY EHLAA >
%No. 2841 Mar 2 2022

Copyright (C) 2022 Rim Intelligence Co. All rights reserved.

—TOKYO, 17:00 JST Mar 2 2022<Assessment Closing Time>
M) Lfli#g) (SEGEETT BiRES - 55387771718 B >

O ATRILX—BEIES22E (LwH R22, 20104EFH-100)
2BDO Lo R22(%. BIAMS1.827R1 > R EF L168. 41T,

OHHMLE
OPRAIRAIEESF <89 SRR EE D6

) LIERREAIFEE2021 12 A21 B, SR E B EREHEE (105C0) 2 & Y B o f-Rimflirg S48
(PRA) IZ349 BIRENDESFICRAL FE LT, SRR E D EBEREELT VT JTAMLE LI B3t
HHEFIT 5L THORTILE— MR ELGY FT,
<HERLHR— k>
NoHA—FA)L, Rl - AT ot— b 7OTRBERProducts) . LPG, O—1)—F v, vy
AmEm, RimiEFE. ING. Bh
https://www. rim=intel | igence. co. jp/contents/info/pramenud/

1) LsLiR— b @ ZHBA
) LEBRRREDO LR— b S4 o7 v T1E. FRODRLMSTIER LS, ELik— YT
JUZTIA., RBIZ DOV TOFERGERBANCE L -F2TE T,

https://ww. rim-intel | igence. co. jp/report/

[Rh-a>7ote—hk T o7 RiME5A INVh—FA L
A——5vy @EREL Sy \UTHilE EREL) LPG LNG
oyt RUALI1> BN

N AT RGBT TA)—T—4 Rim Data File
1) —2Ir)LEF—GET]) CROSS VIEWE:H/ i IRILX—&E

LECICEBT B BRLVE L, TEL 03-3552-2411 E-mail info@rim-intelligence. co. jp

L
'
A
D
O
-
)
0
[
-
(|
)
Z,
—
=
aa



https://www.rim-intelligence.co.jp/contents/info/pramenu4/
https://www.rim-intelligence.co.jp/report/
mailto:info@rim-intelligence.co.jp
rim43
001_Sample印

rim43
002001_お申し込み

rim43
002002_試読

https://www.rim-intelligence.co.jp/contact/member/
https://www.rim-intelligence.co.jp/contents/info/ApplicationOfTheTrial/

RIM INTELLIGENCE LNG
3F Yaesudori Hata Bldg, 1 Chome 9-8 Hatchobori, Chuo-ku, Tokyo Japan
Tel:81-3-3552-2411 Fax:81-3-3552-2415 e-mail:info@rim-intelligence.co.jp

RIM

©Spot LNG Price Assessment ($/mmBtu)

ODES Japan (DJ)

Apr
40.10 39. 65 39.50 39.55 39. 60 39. 60
Daily Changes +6. 95 +6. 95 +6. 95 +6. 95 +6. 95 +6. 90
Oct Nov Dec Jan Feb Mar
39. 65 39. 85 39.95 40. 05 40. 05 39.90
Daily Changes +6. 90 +6. 90 +6. 90 +6. 90 +6. 90 +6. 90
ONortheast Asia (DES)
| Aor 2 | May1H | May 2 | RIM Index
——NEA 39.95-40.25 | 39.55-39.85 | 39.45-39.75 39. 80
Daily Changes +6. 95 +6. 95 +6. 95 +6. 95
RIM Index Monthly Cumulative Avg 36.33
*RIM Index is a daily average price of the three delivery periods of NEA.
*RIM Index Monthly Cumulative Avg is a monthly cumulative average price of RIM Index.
Jun Jul Aug Sep Oct Nov
—-NEA Forward 39.35-39.65 | 39.40-39.70 | 39.45-39.75 | 39.45-39.75 | 39.50-39.80 | 39.70-40. 00
Daily Changes +6. 95 +6. 95 +6. 95 +6. 90 +6. 90 +6. 90
| Spring | Summer \
——NEA Seasonal Index 39.75 39. 58
Daily Changes +6. 95 +6. 95
*NEA: Northeast Asia
OO0thers
| Apr TH | Apr 2H | May 1H
——Middle East (FOB) 37.70 - 38.00 37.30 - 37.60 37.20 - 37.50
Daily Changes +7.00 +7.00 +7.00
——Middle East (DES) 38.40 - 38.70 38.40 - 38.70 38.30 - 38.60
Daily Changes +6. 80 +6. 80 +6. 80
——South Asia (DES) 39.10 - 39.40 39.10 - 39.40 39.00 - 39.30
Daily Changes +6. 80 +6. 80 +6. 80
| Mar 2H | Apr 1H | Apr 2H
——Atlantic (FOB) 37.35 - 37.65 37.15 - 37.45 36.95 - 37.25
Daily Changes +7.00 +7.00 +7.00
——Europe (DES) 38.90 - 39.20 38.60 - 38.90 38.40 - 38.70
Premiums to NBP 0.15 - 0.45 0.00 - 0.30 -0.20 - 0.10
Premiums to TTF 8.2 = 3.5 -0.80 - -0.50 -1.00 - -0.70
Daily Changes +7.15 +7.05 +7.05
——South America (DES) 38.80 - 39.10 38.70 - 39.00 38.60 - 38.90
Daily Changes +7.05 +7.05 +7.05

©Freight

Freight Rates ($/mmBtu) | VLSFO Bunker Prices (Mar 01) ($/mt)
——Middle East/Northeast Asia + 2.38 - 2.43 + —Tokyo 793. 50
—Atlantic/Northeast Asia + 4.07 -4.12 + —-Singapore 798. 50
——Middle East/Europe + 1.656-1.70 + ——Rotterdam 741.50
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| Daily Rates ($)

——Conventional Tankers 23,000 - 28,000
—-DFDE Tankers 32,000 - 37,000
—-TFDE Tankers 32,000 - 37,000
—-MEGI Tankers 39,500 - 44,500
——X-DF Tankers 39,500 - 44,500

LNG

Chuo-ku,

Tokyo Japan

Daily rates include all costs.

s*xx Please visit https://eng.rim—intelligence. co. jp/rpt/assessment/select/type/Ing—en
to refer to the assessment methodology for the above price assessments

©Japan Grude Cocktai | (JCC)

Expected Result
| Apr
JCC (bb 1) 105. 38 102. 71 101. 44 88. 68 86.99 79. 66 82.29 82. 14
Daily Changes +7.22 +4.87 +5.47 +0.04 -0. 01 0.00 0.00 -
JGC (mmBtu) 17. 86 17. M1 17.20 15.03 14.75 13.50 13.95 13.92

©Natural Gas Futures Prices ($/mmBtu)

| Apr | May | Jun I Jul \ | Apr | LEV I Jun Jul
Settle 4.573 4.598 4.640 4.691 | Settle 38.621 | 38.474 | 38.303 | 38.337
Change +0.171 | +0.178 | +0.179 | +0.180 | Change +6. 756 | +6.683 | +6.533 | +6.546
High 4.627 4. 649 4. 690 4.737 | High 40.154 | 39.689 | 39.251 | 37.470
Low 4.340 4. 361 4. 409 4.462 | Low 32.364 | 32.497 | 33.296 | 36.892
Estimated Volume: 299, 750 Estimated Volume: 9,995
©Petrole es/P 3
ONYMEX Petroleum Futures (Mar 01) OPetroleum Physical (Mar 01)
-WTI Futures (§/mmBtu) 17.829 | -Dubai Crude ($/mmBtu) 16. 766
(§/bb1) 103. 41 ($/bb1) 97.25
-Heating 0il (§$/mmBtu) 22.720 | -Minas Crude ($/mmBtu) 17.713
(cts/gal) 315. 11 ($/bb1) 104.15
OICE Petroleum Futures (Mar 01) -LSWR Indonesia ($/mmBtu) 15. 065
-Brent Futures ($/mmBtu) 18.224 ($/bb1) 93. 40
($/bb1) 104.97 | -HSFO Singapore ($/mmBtu) 13.903
—Gasoil Futures ($/mmBtu) 22.623 ($/mt) 556. 00
(§/mt) 962.00 | -LPG CFR Japan (§/mmBtu) 18.913
(Propane) ($/mt) 900. 25
©Coal Prices and Ele P
OCoal Prices (Mar 01) OElectricity Prices(Yen/kWh) (Mar 02)
-FOB New Castle-Global Coal (§/mmBtu) 13.680 | —JEPX 24h 20. 54
($/mt) 313.00 | —JEPX Daytime 20.12
-I1CE Futures FOB Richards Bay ($/mmBtu) 13.145 | -JEPX Peaktime 11. 39
(§/mt) 300. 75
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-JLC Japan LNG Cocktail ($/mmBtu) 13. 7717 14.372 14. 317 11.882 10. 761 10. 126
(§/mt) 713.67 74448 741.60 615.50 557.40 524.53
—-Asia CIF Cocktai l ($/mmBtu) - - - - - -
(§/mt) - - - - - -
-US Import Price Avg ($/mmBtu) - - - - - -
-US Export Price Avg ($/mmBtu) - - - - - -

©Transactions

O Recent Spot Transactions

Reg;)tr;ed DDZ?:; Origin Seller Buyer Price FDOE%/ (g/;lngS;es) Timing Destination
Mar 2 Feb 28 T.B.R. T.B.R. GAIL Linked to H.H. prices | DES 1 Apr 4-10 India
Mar 2 Feb 28 Sabine Pass GAIL T.B.R. Linked to H.H. prices | FOB 1 Mar 28 2023 T.B.R.
Mar 1 late 4th TBR. TBR. SLNG T.B.R. DES 1 Mar Singapore

week of Feb

Feb 24 Feb 20 T.B.R. Vitol RPGCL $29.70 DES 1 Mar 12-13 Bangladesh
Feb 24 Feb 22 Qatar QP Pakistan LNG $25.12 DES 1 Mar 10-11 Pakistan
Feb 24 Feb 18 T.B.R. T.B.R. GSPC $23.40 DES 1 Mar 1-15 India

Producer,
Trader Mar 1-31
Feb 24 Feb 22 T.B.R. and KOGAS T.B.R. DES 7 (mainly Mar S Korea
Portfolio 1-10)
player

O Recent Term Transactions

st Origin Seller Volume Start | Duration
date
Jan 12 T.B.R. Portfolio player Beijing Gas Brent x late 12% DES 1.50 mil mt/yr 2023 10yrs
Jan 12 Arctic LNG 2 Novatek Zhejiang Energy T.B.R. DES max 1.00 mil mt/yr | T.B.R. 15yrs
Jan 12 Arctic LNG 2 Novatek ENN T.B.R. DES 0.60 mil mt/yr T.B.R. 11yrs
Dec 22 Plaquemines Venture Global CNOOC T.B.R. DES 2.00 mil mt/yr T.B.R. 20yrs
Dec 8 Qatar Qatargas G”é‘:gr%‘;”g Brent x 10.50% | DES 1.00 mil mt/yr 2024 10yrs
US Gulf . . 4crgslyr
Nov 25 (mainly Sabine Pass) Cheniere Foran Energy Linked to H.H. DES (total 6.08 mil mt) 2023 20yrs

ORecent Tenders

Reported
date

Issuer Timing Price($) Winner

Mar 2 EGAS Mar 3 Sell DES Mar 16-17 and 29-30 T.B.R. Damietta T.B.R.
Mar 2 GSPC Mar 2 Buy DES Mar 19-25 T.B.R. T.B.R. T.B.R.
Mar 2 APLNG Mar 3 Sell ID:E)SB’ Apr 6-7 and Apr 28-30 T.BR. APLNG TBR.
Apr 1-2, 13-14, 16-17,
Mar 2 PTT Mar 1 Buy DES 20-21, 23.24, 25.26 T.B.R. T.B.R. T.B.R.
Feb 28 GAIL Feb 28 Buy DES Apr 4-10 T.B.R. T.B.R. T.B.R.
(swap)
Feb 28 GAIL Feb 28 Sell FOB Mar 28 2023 T.B.R. Sabine Pass T.B.R.
(swap)
Apr 1-2, 3-4, 13-14,
16-17, 20-21, TTF premium
Feb 22 PTT Feb 22 Buy DES 23-24 or 25-26 (lcrg) T.B.R. Trader
(at least 1crg)
Feb 22 INPEX Feb 22 Buy DES early Apr early - mid $26.00's T.B.R. T.B.R.
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Producer,
Trader
Feb 22 KOGAS Feb 22 Buy DES Mar 1-31 T.B.R. T.B.R. and
Portfolio
player
DES/ Mar 12 (earliest delivery)
Feb 21 Angola LNG Feb 21 Sell FOB or T.B.R. Angola T.B.R.
Apr 6 (latest loading)
Feb 21 RPGCL Feb 20 Buy DES Mar 12-13 $29.70 T.B.R. Vitol
Feb 21 Pakistan LNG Feb 22 Buy DES MMar 2-3 and @Mar 10-11 @%$25.12 T.B.R. QP
Japanese
Feb 21 power Feb 18 Buy DES mid Apr T.B.R. T.B.R. T.B.R.
company
. DES/ Mar 24-27 and Apr 22-28
Feb 21 Pertamina Feb 21 Sell FOB (loading-2crgs) T.B.R. Bontang T.B.R.
Feb 18 KOGAS Feb 16 Buy DES Feb 20 - Mar 10 Mar TTF +$1.00's T.B.R. T.B.R.

O Recent Shippin

eoHnterpaity Duration

Mar 2 na Shell Gunvor MEGI T.B.R. Mar na

Mar 1 na RWE Pavilion Energy na low-mid $40k's na short term
Mar 1 Celsius Copenhagen BP Gunvor X $42k early Mar short term
Feb 28 na Mitsui Gaslog na na Oct - Dec 2024 9yr

Feb 28 Elisa Aquila TotalEnergies na X na na lyr

Feb 24 Ork Spirit Major na MEGI ard $90k's na na

Feb 24 BW Iris Shell ENN na $90k's 2022 1yr + 2 yr (option)
Feb 22 Gui Ying Pan Ocean na X $40k Mar 22 short term
Feb 18 Cool Racer Exxon Mobil ENN X $80k's na 1lyr + 1 yr (option)

*f3 D FELE (Type) £, C = Conventional, D = DFDE, T = TFDE, X = X-DF¢HFELF T,

OProjects/Receiving terminals Latest Information

Report
Date

Project Train No | Country Start Period

Mar 2 Tangguh na Indonesia Jan 23 na A turnaround at the No.1 train finished and production volume was
forecast to recover.
Mar 1 Freeport na us late Feb na The project has troubles at electric system.
Feb 28 Bintulu na Malaysia na na The ADP of term customers startl_ng April had not been finalized. The
Apr supply schedule was uncertain.
Feb 25 Tangguh na Indonesia Jan 23 na Repa_lr works at a unit removing acid cont_alnlng n_atural gas at some
gas fields supplying gas to the T2 were still ongoing.
. . The installation of a facility to remove mercury from the Tiga projec
Feb 25 Bintulu na Malaysia na na was likely to be delayed from the initial schedule in mid-March.
Feb 21 Bonny na Nigeria na na The project has troubles.
Island
Feb 18 Calljt::ss;eu na us na na Preparations for the test operation are in progress.

*kLAR— FORTRICHBEL-ERIE, FFETRELTWET,

OvY—4wyhbatri1)—

ODES Japan

Kigk, LET7 78 EEH Lt=, 6~8ARIXEG6. 95 FILE. 9~11BRILRE
DES Japan (DJ) 4815 (%. 4HFEA40. 10 KJL, 58 6.OKRILEEHE 2T, WTHEIERET O T7EHESG
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Japan_LNG_Terminal_GCargo_Arrivals

Arrival | Terminal Carrier Capacity (cum) | Capacity(mt) | Origin/Last Port
Tokyo Bay
09-Mar-22 Sodegaura Grand Mereya 147, 200 67,712 Sakhalin 2, Russia
09-Mar-22 Futtsu Al Khaznah 135, 496 62, 328 Ichthys, Australia
07-Mar-22 0Ogishima Puteri Mutiara Satu 137,100 63, 066 Malaysia
07-Mar-22 Negishi Amad i 154, 800 71, 208 Brunei
05-Mar-22 Futtsu Flex Enterprise 173, 400 79, 764 Wheatstone, Australia
05-Mar-22 Ogishima Energy Glory 165, 000 75, 900 Gorgon, Australia
04-Mar-22 Ogishima Mubaraz 137, 000 63, 020 Abu Dhabi
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03-Mar-22 Sodegaura  Scf Timmerman 174, 000 80, 040 QCLNG, Australia
03-Mar-22 Futtsu Clean Ocean 161, 900 14,474 Zeebrugge, Belgium
04-Mar-22 Ogishima Energy Horizon 1717, 000 81,420 Pluto, Australia
02-Mar-22 Sodegaura  Esshu Maru 153, 000 70, 380 Ichthys, Australia

OLNGHIB#R=ZNNS, T/ —RXV IR LR+ 4 T] EA14EHAEA

LNG_Exports_from_Australia

Arrival Carrier Capacity (cum) Capacity (mt)
Dampier (NWS)
14-Mar-22 Northwest Snipe 127, 500 58, 650
09-Mar-22 Northwest Stormpetrel 127, 500 58, 650
06-Mar-22 Pacific Enlighten 145, 000 66, 700
04-Mar-22 Methane Spirit 165, 500 76, 130
01-Mar-22 Northwest Sandpiper 127,500 58, 650
Total 565, 500 260, 130

OLNGENERR=-678 - kREM, R=—KERE; (Y5 0HRR/ULE ) S1IHAE

LNG Cargo Arrivals at Taiwan Terminal

Arrival Terminal Carrier Capacity(cbm) Capacity(mt) Origin

01-Mar-22 | Yung An | Maran Gas Sparta 161, 870 74,460 | Bonny Island,
Nigeria

Total 161, 870 74, 460

26-Feb-22 | Yung An | Woodside Charles Allen 169, 540 77,988 NWS, Australia

24-Feb-22 | Taichung | Doha 137, 354 63, 183 Qatar

23-Feb-22 | Taichung | Maran Gas Chios 174,000 80, 040 Gorgon, Australia

21-Feb-22 | Yung An | Yenisei River 155, 000 71, 300 Zeebrugge, Belgium

21-Feb-22 | Taichung | Taitar Nofl 145,000 66, 700 Qatar
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[P HR—ILEBE] Tel: (65)-6345-9894, Fax (65)-6345-9894,

e-mail :hagimoto@rim-intelligence. co. jp
(bR X #t] Tel: (86) 10-6498-0455, Fax: (86) 10-6428-1725

e-mail: ma@rim-intelligence. co. jp huo@rim-intelligence. co. jp
[Lifgtt] Tel: (86)-21-5111-3575, e-mail:rim_sh@rim-intel|igence.co. jp
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