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RIM

©Spot LNG Price Assessment ($/mmBtu)

ODES Japan (DJ)

26.05 25.75 25. 65 25. 65 25.25 24.25

Daily Changes +0. 05 +0. 05 +0. 05 +0. 05 +0. 05 +0. 05
| Apr | May | Jun | Jul | Aug | Sep

22.85 21.75 21.70 21.70 21.70 21.70

Daily Changes +0. 05 +0. 05 +0. 05 +0. 05 +0. 05 +0. 05

ONortheast Asia (DES)

Oct 24 | Nov 1H Nov 2 | RIM Index
——NEA 25.90-26.20 | 25.65-25.95 | 25.55-25.85 25. 85
Daily Changes +0. 05 +0. 05 +0. 05 +0. 05
Diff to NEA Quotes +0.05/+0.11 | -0.05/+0.06 | —0.05/+0. 06 ===
RIM Index Monthly Cumulative Avg 25. 47

*RIM Index is a daily average price of the three delivery periods of NEA.
*RIM Index Monthly Cumulative Avg is a monthly cumulative average price of RIM Index.

——NEA Forward 25.50-25.80 | 25.50-25.80 | 25.10-25.40 | 24.10-24.40 | 22.70-23.00 | 21.60-21.90
Daily Changes +0. 05 +0. 05 +0.05 | +0.05 | +0.05 |  +0.05
| Autumn | Winter \
——NEA Seasonal Index 25.82 25.05
Daily Changes +0. 05 +0. 05
*NEA: Northeast Asia
OO0thers
| Oct 1H | Oct 2H | Nov 1H
—Middle East (FOB) 24.35 - 24.65 24.30 - 24.60 24.05 - 24.35
Daily Changes +0. 05 +0. 05 +0. 05
—Middle East (DES) 25.55 - 25.85 25.50 - 25.80 25.25 - 25.55
Daily Changes +0. 05 +0. 05 +0. 05
—South Asia (DES) 25.75 - 26.05 25.70 - 26.00 25.45 - 25.75
Daily Changes +0. 05 +0. 05 +0. 05
| Sep 2H | Oct 1H | Oct 2H
——Atlantic (FOB) 23.75 - 24.05 23.70 - 24.00 23.60 - 23.90
Diff to TTF -1.40 / -1.10 -1.40 / -1.10 -1.50 / -1.20
Daily Changes +0. 55 +0. 55 +0. 55
——Europe (DES) 24.85 - 24.95 24.35 - 24.65 24.35 - 24.65
Diff to TTF -0.30 / -0.20 -0.75 / -0.45 -0.75 / -0.45
Daily Changes +0. 55 +0. 55 +0. 55
——South America (DES) 25.00 - 25.30 24.60 - 24.90 24.60 - 24.90
Diff to TTF -0.15 / +0.15 -0.50 / -0.20 -0.50 / -0.20
Daily Changes +0. 55 +0. 55 +0. 55

OFreight

Frei

ght Rates ($/mmBtu)

| VLSFO Bunker Prices (Sep 02) ($/mt)

—Middle East/Northeast Asia + 1.50 - 1.55 + ——Tokyo 881.50
—-Atlantic/Northeast Asia + 2.64 -2.69 + --Singapore 860. 50
——Atlantic/Europe + 0.82 -0.87 + ——Rotterdam 688. 50
—Middle East/Europe + 1.18 - 1.23 +
D2 R

East West
—-Steam Tankers 1,500 - 6,500 500 - 5,500
—-DFDE/TFDE Tankers 15,500 - 20, 500 + 3,500 - 8,500 +
—-2 Stroke Tankers 27,500 - 32,500 + 9,500 - 14,500 +
Daily rates include all costs.
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*+*x Please refer to the assessment methodology for the above price assessment.

©Japan Grude Cocktail (JCC)

JCC (bb1) 96. 99 96. 12 97.22 96. 65 98. 83 114.37 117. 24 114.62
Daily Changes -1.57 -1.00 -0. 68 +0. 06 +0. 05 0.00 0.00 -
JCC (mmBtu) 16. 44 16. 29 16. 48 16. 38 16. 75 19. 39 19. 87 19. 43
©Natural Ga es Settlement Prices ($/mmB ep 0
0 0 De a eb 5 AD 5 AUg ep
NYMEX HH 2.956 3.090 3.552 3.970 3.626 2.936 2.795 2.807 2.949 3.160 &, 283 3.220
Changes | +0.052 | +0.056 | +0. 059 | +0.054 | +0.052 | +0.035 | +0. 025 | +0. 022 | +0.020 | +0.019 | +0.018 | +0. 020
ICE NBP | 24.565 | 24.996 | 25.185 | 25.239 | 24.811 | 22.879 | 18.606 | 16.493 | 15.961 | 15.897 | 15.851 | 15. 542
Changes | +0.475 | +0.497 | +0.497 | +0.478 | +0.534 | +0.520 | +0.578 | +0. 589 | +0.590 | +0. 567 | +0.557 | +0. 573
ICE TTF | 25.091 | 25.004 | 24.888 | 24.756 | 24.390 | 22.977 | 18.735 | 16.913 | 16.424 | 16.284 | 16.211 | 16. 185
Changes | +0.477 | +0.502 | +0.522 | +0.525 | +0.538 | +0.564 | +0.583 | +0.597 | +0.574 | +0. 569 | +0. 564 | +0. 591
NEA Quotes | 24.519 | 25.548 | 25.460 | 25.257 | 24.597 | 22.706 | 18.571 | 16.811 | 16.538 | 16.740 | 16. 787 | 16. 729
Changes | +0.288 | +0.516 | +0.497 | +0. 474 | +0.537 | +0.539 | +0.534 | +0.523 | +0.476 | +0. 604 | +0.593 | +0. 608
Volume NYMEX HH : 389, 147 ICE NBP : 29, 755 ICE TTF : 348,047 NEA Quotes : 6,936
©Petrole es/P a
ONYMEX Petroleum Futures (Sep 02) OPetroleum Physical (Sep 02)
-WTI Futures ($/mmBtu) 15.691 | -Dubai Crude ($/mmBtu) 17.120
($/bbl) 91. 01 ($/bb1) 99. 30
—-Heating 0il ($/mmBtu) 33.760 | -Minas Crude ($/mmBtu) 17.942
(cts/gal) 468. 22 ($/bbl) 105. 50
OICE Petroleum Futures (Sep 02) -LSWR Indonesia ($/mmBtu) 16.274
—-Brent Futures ($/mmBtu) 16. 602 ($/bb1) 100. 90
($/bb1) 95.63 | -HSFO Singapore ($/mmBtu) 15.104
—Gasoil Futures ($/mmBtu) 33. 682 ($/mt) 604. 00
(§/mt) 1,432.25 | -LPG CFR Japan ($/mmBtu) 17.978
(Propane) (§/mt) 855. 75
©Coal P es and e P
OCoal Prices (Sep 02) OElectricity Prices(Yen/kWh) (Sep 03)
-FOB New Castle-Global Coal (§/mmBtu) 6.331 | ~JEPX 24h 26. 37
($/mt) 144.85 | —~JEPX Daytime 30. 06
-I1CE Futures FOB Richards Bay ($/mmBtu) 5.424 | -JEPX Peaktime 32. 81
(§/mt) 124.10
® Bo
O 0 d 0 AD 0 d 0 ) O
-JLGC Japan LNG Cocktai | (§/mmBtu) 13. 044 11.136 12. 081 10. 774 10. 860 10. 586
(§/mt) 675. 69 576. 83 625.78 558.10 562.57 548. 36
-E-Asia LNG Cocktail (§/mmBtu) 13. 852 12. 233 12. 389 11. 611 10. 168 9. 864
(§/mt) 717.55 633. 65 641.75 601. 43 526.72 510. 94
-S. Korea Import Price Avg ($/mmBtu) 14. 361 11.974 11.737 11.083 9.993 9.792
($/mt) 743. 91 620. 28 607. 96 574.08 517.64 507. 25
—-China Import Price Avg ($/mmBtu) 13. 686 12. 455 11. 807 10. 601 8.708 9.086
(§/mt) 708.92 645. 16 611.62 549. 11 451.09 470. 65
-Taiwan Import Price Avg  (§/mmBtu) 15. 039 15.014 15. 264 15. 933 11.296 9.293
(§/mt) 779. 04 771.70 790. 68 825. 35 585. 15 481.38
-US Export Price Avg (§/mmBtu) 7.600 7.510 7.730 7.280 10.910
($/mt) 393. 68 389.02 400. 41 377.10 565. 14
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ORecent Spot Transactions

Reported Volume
date selliz (cargoes)
Sep 3 Sep 1 na Kyushu Elec na premium to NEA DES 1 Dec 1-7 NE Asia
®®Saudi Aramco ©$23.98 ©®$25.70 ®Sep 10, @Sep 25-26,
Sep3 | Sep2 na ®BP ®Vitol RPGCL | 5¢28.03 @$26.70 | OF° 4 ®0ct 1-2, ®Oct 5-6 Bangladesh
®Oman ©$25.10 ®Oct .
Sep 3 Sep 1 @na na GAIL ©$24.90-25.10 DES 2 ®Nov India
GAIL Jan-Dec 2027 .
Sep 2 Sep 1 na (swap) na na DES 12 (1 crg/month) India
GAIL Jan-Dec 2027
Sep 2 Sep 1 us na (swap) na FOB 12 (1 crg/month) na
Sep 2 Sep 1 na JERA Shell $25.16 DES 1 Oct 3-5 NE Asia

ORecent Term Transactions

Reported FOB/ .

Sep 3 Brunei Brunei LNG JAPEX Brent x low 13's% 3 crgslyr 2027 Syrs
or longer
Aug 31 na Santos POSCO na DES 6 crgsl/yr 2030 10 yrs
Aug 27 Abadi INPEX (Egu) na FOB/DES na na na
Aug 27 Abadi INPEX (ng) na FOB/DES na na na
Aug 12 Abadi INPEX (HE(')PA) Brent x below 12.5% FOB 1.00 mil mt/yr na na
Aug 12 Abadi INPEX (i':)e:) Brent x above 12.5% FOB 1.00 mil mt/yr na na

ORecent Tenders

Reported Buy/ FOB
m— P— mm

Sep 3 Pakistan LNG Sep 4 Sep 8-12
Sep 3 ConocoPhillips Sep 2 Sell FOB Oct 28-29 na APLNG na
Sep 3 Kyushu Elec Sep 1 Sell DES Dec 1-7 premium to NEA na na
Sep 2 GAIL Sep 1 (s%:ayp) DES ‘(J1a2|-'glen‘1:<')2r?t2h7) na na na
Sep 2 GAIL Sep 1 (sffa"p) FOB i’fg;gfn‘: ::t2h7) na us na
Sep 2 GAIL Sep 1 Buy DES H2 Oct-H1 Nov na na na
Sep 2 Edison na Buy DES na na na na
(4 crgs)
Sep GAL | st | Buy | DES oNov oszaonzsto | oma na
sept | ReocL | sep2 | Buy | DEs | pR R PORITD | Cemcsesere | ™ | ompovie
Sep 1 PV GAS Sep 3 Buy DES Oct 1-13 na na na
Aug 31 Pakistan LNG Sep 1 Buy DES Sep 4-8 na na not awarded
Aug 31 RPGCL Aug31 | Buy | DES S%)c?-sz?grzfg:EG, na na not awarded
Aug 31 Kansai Elec | Aug31 | Buy | DES N°‘&‘i":';'s;‘"a' (NECES_:g.”s";tt:f':fﬁov) na na
Aug 28 Bulgargaz Aug 31 Buy DES Oct 1 na na na
Aug 28 HPCL Aug 26 Buy DES Sep 16-Oct 15 ard $23.10 na BP
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Sep 17, 18, 19, 20, 28,
Aug 28 l0C Aug 26 Buy DES Oct1,2,4,5 10 or 12 $23.20-23.30 na BP
Oct 16-17, Oct 22-23
Aug 27 Gulf Energy Aug 27 Buy DES and Oct 25-26 flat to Oct NEA na na
Oct 23-25, Nov 1-3
Aug 27 CPC Aug 25 Buy DES and Nov 9-11 discount to NEA na na
(4 crgs)
Aug 27 GSPC Aug 27 Buy DES Sep 12-20 $24.00-24.10 na na
Aug 27 BPCL Aug 26 Buy DES Sep 12-25 ard $23.10 na Shell
Aug 26 Petronas Aug25 | Sell | DES Sep 16-18 mid-high $23's LNG na
Canada
Aug 26 KOGAS na Buy DES winter na na na
H1 Oct, H1 Nov, H1 Dec mid $23's
Aug 25 GAIL Aug 25 Buy DES (3 crgs) (Oct) na na
Sep 17, 18, 19, 20, .

Aug 25 10C Aug 25 Buy DES 27 or 28 low $23's na na
Aug 25 10C Aug 21 Buy DES Sep 1,13 or 14 na na not awarded

@®Sep 13-14 ©$24.625 ®POSCO
Aug 24 RPGCL Aug 24 Buy DES @Sep 23-24 ®$24 25 na @TotalEnergies

®Sep 24-25 ’ ®not awarded
Aug 24 GAIL Aug 21 Buy DES Sep 1-30 na na not awarded

FOB/ Oct-Dec

Aug 21 KOGAS Aug 20 Buy DES (max 3 crgs/month) na na na

®Sep 1-20 .
Aug 21 GAIL Aug 20 Buy DES ®Sep 20-30 OO@premium to NEA na na
Aug 21 GSPC Aug 20 Buy DES Sep 5-18 $23.50 na na

ORecent Shipping Transactions

Reported

date

Vessel Name

charterer

counter party

Duration

Aug 21 na Asian trader na 2st high $20k's H2 Sep na
state-run . .

Aug 14 na gas company na T high $30k's end Aug na

Aug 14 na Trader na 2st na mid Sep na

Aug 14 na Trader na T na late Aug na

Aug 7 na na na 2st high $40k's early Sep na

*MAA D FEFF (Type) (L. S = Steam, D = DFDE. T = TFDE. X = X-DF. 2 stroke = 2st &£RELFT,

OProjects/Receiving terminals Latest Information

Report

D Project Train No Cou Start Period
ate
i T7 of Corpus Christi Stage 3 has been completed, marking
Sep 1 Corpus Christi 7 us Aug 31 na the completion of all Stage 3 modules.
Aug 31 Ras Laffan na Qatar Mar 18 by early Nov Qatar!Energy extended the force majeure on Ras Laffan
supplies through early Nov.
The Mohekarni terminal had been shut down since Aug 19
Aug 24 Moheshkhali na Bangladesh Aug 19 3 days due to depleted LNG stocks, but resumed operations on
Aug 22 after receiving a cargo.
A fire broke out at the FSRU on Jul 21, forcing the
. terminal to suspend operations. Operations resumed at
Aug 18 Moheshkhali na Bangladesh Jul 21 na 50% capacity on Aug 6, but were suspended again on Aug
14.
Aug 12 Freeport na us Jul 10 by late Aug Freeport LNG is under maintenance until late Aug.
Construction on the NFE project is scheduled to resume.
Aug 6 NFE na Qatar na na T1 will begin commissioning soon, and T2 is nearing
completion.
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DIEMN, BEROKFEHAR 1 #IEEERK ML
— S —EHT . KEEM (FRIZAREH6005 )
MNoBRHINS 1 h—J%5FMEFEL, &
DEHARASHIZL D E, REMIEKT ) —R—
o2y F(EE1,5005 k) T, 2023 FE
N—RXATEK FL—F—IZFEYELI=1H—TD
SlEMA & LT, 2026 F5FD 1 Hh—TZ51EMWMD
CEITEoTULM=EL S,

MEMN 12 B LA)EBEERTT

12 A~2021 &5 AFIEWInELEIENAS Y
FeiE L=, 12 A3EAY 25.50~25.80 KJL. 5 A&
H21.60~21.90 KL, 11 AERFEDEEEIEE)
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ORecent Spot Transactions

ETERAEL, REDFHLEICREBRNELC-1-
& MEADIRFEIZEIN= ETIBBERE LA T
AT

IV A LNG & JAPEX A3 R HAZR%Y

TILrA NG (X2 B .G HE R (JAPEX) & LNG
DEHSTTER#(SPA) # 8 A 31 B (T THEE L 1=
EFR LT JAPEX (FEEL EFMICDOLNTaA Y
FEEZ =M. TILRA NN DREIZHDE,
2027 FEM L S FEITHT-YUERM 3 h—T % JAPEX [
AT 5 L HBEREEA TS, HME 5 £&
YERWEDRAHLIEZ bnfz, &G IL Y
MERTRICH LT 13 KILEBRIEOR O—THHE
MoTWBEH K5, Mt 2023 F 4 AL TH
FRREZNZEZMEL L RELH D, 21~285F
(& JAPEX DERZFEIL—LHZEWNT W5 R, hF—
LD DEHENTEIALL Z & £ 2D HIMH R
HTot-MfA51 (BRAEIRILF—1E),

Sep 3 Sep 1 na Kyushu Elec na premium to NEA DES 1 Dec 1-7 NE Asia
Sep 2 Sep 1 na JERA Shell $25.16 DES 1 Oct 3-5 NE Asia
Sep 1 Aug 31 na Mercuria QET Oct NEA +4cts DES 1 Oct 11-13 NE Asia

ORecent Tenders

Reported Buy/ FOB/ Aot

Sep 3 ConocoPhillips Sep 2 Sell Oct 28-29 APLNG

Aug 13 ConocoPhillips Aug 13 Sell FOB Oct 6-7, Oct 16-17 na APLNG na
Sep 3 Kyushu Elec Sep 1 Sell DES Dec 1-7 premium to NEA na na
Mar 10 Kyushu Elec Mar 5 Sell DES May, Jun fixed price na na
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RIM

BT RIM Asia Spot LNG vs NYMEX/ICE Natural Gas Futures

‘ e==RIM ASIA LNG e==|CE TTF @==NYMEX HH

28.0

26.0
24.0
22.0
20.0
18.0
16.0
14.0
12.0
10.0

8.0

20

6.0
4.0

Sep-25 Oct-25 Nov-25 Dec-25 Jan-26 Feb-26 Mar-26 Apr-26 May-26 Jun-26  Jul-26  Aug-26  Sep-26

RIM Intelligence
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Japan_LNG_Terminal_GCargo_Arrivals

Arrival ‘ Terminal Carrier Capacity(cum) Capacity (mt) Origin/Last_Port
Osaka
05-Sep-26 | Mizushima Seri Ayu 145, 000 66, 700 Bintulu, Malaysia
02-Sep-26 | Senboku Seapeak Arwa 165, 500 76, 130 Ichthys, Australia
02-Sep-26 Sakai LNG Jurojin 155, 300 71,438 Ichthys, Australia
Total 465, 800 214, 268
31-Aug-26 [ Himeji Celsius Geneva 180, 000 82, 800 Trinidad & Tobago
30-Aug-26 | Senboku Maran Gas Syros 174, 000 80, 040 Gorgon, Australia
30-Aug-26 Himeji Flex Constellation 173, 400 79, 764 Cove Point, US
29-Aug-26 | Senboku Marvel Kite 177, 000 81,420 Cameron, US
28-Aug-26 | Mizushima Seri Amanah 145, 000 66, 700 Bintulu, Malaysia
26-Aug-26 Sakai Tangguh Jaya 155, 000 71, 300 Tangguh, Indonesia
25-Aug-26 [ Himeji CastilloDe Villalba 138, 000 63, 480 Sungai Linggi, Malaysia
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