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©ORefrigerated Cargoes ($/mt)

OFO0B Middle East Spot Prices

| PROPANE BUTANE

FOB spot prices (May) +6 345-355 +6 +6 355-365 +6

FOB spot prices (Jun) -5 299-309 -5 -5 304-314 -5

FOB premiums (May) +2/+12 +7/+17

FOB premiums (Jun) -5/ +5 -5/ +5

Aramco CP (Apr) 230 240

Expected CP (May) 343 +6 (277) 348 +6 (293)
Expected CP (Jun) 304 -5 (261) 309 -5 277)
Expected CP (Jul) 291 -1 (292) 296 -11 (298)
——Figures in brackets are a cumulative monthly average in the current month——

OSaudi CP Swaps (§/mt)
| PROPANE

May +6  342-344 +6
Jun -5 303-305 -5
Jul -11 290-292 -11

OCFR Japan Spot Prices

*kYen/mt

($/mt)

CFR Japan PROPANE BUTANE PROPANE BUTANE

May 2nd-half +9 368-371 +9 +9 383-386 +9 42,095 43,728
Jun 1st-half +9 335-338 +9 +9 350-353 +9 38, 501 40,135
Jun 2nd-half +9 335-338 +9 +9 350-353 +9 38, 501 40,135
prem. (May 2H) +3 +25/+28 +3 +3 +35/+38 +3

prem. (Jun 1H) +14 +31/+34 +14 +14  +41/+44 +14
prem. (Jun 2H) +14 +31/+34 +14 +14  +41/+44 +14

Japan Index 353.00 +9 368.00 +9
Exchange rate(TTS yen/$§ as of Apr 20) 108. 89
*CFR Japan Naphtha Jun 1st-half 178.75-179. 25

*CFR Japan Naphtha prices are as of 19:00 Tokyo time
#kincluding Yen 1,860 Tax

OCFR China Spot Prices

*Yuan/mt

($/mt)

CFR South China | PROPANE i BUTANE PROPANE i BUTANE
May 2nd-half +6  383-388 +6 +6  398-403 +6 2,999 3,115

Jun 1st-half -5 344-349 -5 -5 359-364 -5 2,695 2,812
prem. (May 2H) +40/+45 +50/+55
prem. (Jun 1H) +40/+45 +50/+55

CFR East China | PROPANE 5 BUTANE PROPANE : BUTANE
May 2nd-half +6 383-388 +6 +6 398-403 +6 2,999 3,115
Jun Tst-half -5 344-349 -5 -5 359-364 -5 2,695 2,812
prem. (May 2H) +40/+45 +50/+55
prem. (Jun 1H) +40/+45 +50/+55
China Index 366. 00 +1 381.00 +1

Exchange rate(Middle yuan/$ as Apr 20) 7.0657

*Yuan/mt prices include tariff and the value added tax
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/RIM

ORim Asia Index ($/mt)

PROPANE

BUTANE

359.50 +4.75

374.50 +4.75

OCumulative Monthly Average (Apr 2020) ($/mt)

PROPANE

306. 11 (293.28)

BUTANE
332.89 (312.09)

The Figures above are a cumulative monthly average of RIM ASIA INDEX

—Figures in brackets are previous month' s average—

OCFR India Spot Prices ($/mt)
*CFR India

PROPANE /BUTANE

Premiums to Applied CP

May 1st-half +6 391-396 +6 +45/+50 (May)
May 2nd-half +6 391-396 +6 +45/+50 (May)
Jun 1st-half -5 352-357 -5 +45/+50 (Jun)
*Refers to a propane-to-butane ratio of 50:50
OCFR Far East Propane Swaps ($/mt)
Apr +6 371-373 +6
May +9  339-341 +9
Jun +1 313-315 +1
OExpected CIF Japan Values (Yen/mt)
| May Apr Mar | Feb*
PROPANE 33, 300 43,600 55,700 53, 594
BUTANE 34,900 47,600 60, 900 60, 493

The figures above are Rim's expected CIF values for each grade, NOT including the power fuel-use LPG

The quotations in the parenthesis refer to power fuel-use inclusive

*The figures are preliminary CIF values, announced by the Japanese Ministry of Finance

OFO0B US Gulf Coast Spot Prices

($/mt) (cts/gal)
FOB USGC spot prices (May) -12  221-226 -12 - 42.375-43.375 -
FOB USGC spot prices (Jun) =13 221-227 -13 - 42.500-43.500 -
*FOB USGC premiums (May) +39/+44 +7.50/ +8.50
*FOB USGC premiums (Jun) +39/+44 +7.50/ +8.50
*Premium to Mont Belvieu quotations
OMont Belvieu Swaps
D0P
(cts/gal) ($/mt)
Apr - 34.500-34. 750 - 179. 75-181. 05
May - 34.750-35.000 - 181.05-182. 35
Jun - 34.750-35. 250 - 181.05-183. 65
Jul - 35.750-36. 000 - 186.26-187. 56

OVLGC Freight Rates ($/mt)

Ras Tanura/F. East 62— 64
Algeria/F. East 112-114
NWE/F. East 117-119
Yanbu/MED 51- 53
Algeria/NWE 19- 21
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/RIM

USGC/Far East (GGH) 123-125
USGC/Far East (Panama) 102-104
USGC/NWE 57- 59

OTerm/Spot Combined Freight Rates (§/mt) -Single-Port Loading/Discharging
Middle East/Japan | 47.2  (46.1) |

——Figures in brackets are a cumulative monthly average in the current month—-—

©Pressurized Cargoes
OFO0B South China Spot Prices

(*Yuan/mt)
*+kFOB South China PROPANE/BUTANE Premiums to Applied CP PROPANE/BUTANE
May 1st-half +6 394-404 +6 +48/+58  (May) 2,784-2, 855
May 2nd-half +6 394-404 +6 +48/+58  (May) 2,784-2, 855

OFOB Southeast Asia Spot Prices ($/mt)

*¥F0B Southeast Asia | PROPANE/BUTANE | Premiums to Applied CP
May 1st-half +6 395-405 +6 +48/+58  (May)
May 2nd-half +6 395-405 +6 +48/+58  (May)

OCFR Vietnam Spot Prices ($/mt)

*¥CFR Vietnam | PROPANE /BUTANE | Premiums to Applied GP
May 1st-half +6 451-453 +6 +104/+106
May 2nd-half +6 451-453 +6 +104/+106

*Yuan/mt prices exclude tariff and the value added tax.
#* Refers to a propane-to-butane ratio of 30:70.
#+x Refers to a propane-to-butane ratio of 50:50.

OPressurized Freight Rates ($/mt)

South China/Bataan

50-53

South China/ Haiphong

27-30

OSouth China

©China Domestic Wholesale Prices (Yuan/mt ex-terminal)

*Refinery Posted Price

East Guangdong - 2,900-2, 950 -
Shenzhen - 2,930-2,950 -
Guangzhou - 2,848-2,920 - - 2,800-2,800 -
Zhuhai - 2,750-2,850 -
Western Guangdong - 2,710-2,810 - - 2,660-2, 660 —
Guangx i - 3,080-3,100 - - 2,700-2, 700 -
Hainan - 3,400-3, 420 -

OEast China *Refinery Posted Price
Jiangsu - 2,960-3, 060 — - 2,960-3,100 -
Shanghai - 2,950-2,970 - - 2,970-2,970 -
Zhejiang - 3,020-3,120 - - 3,670-3,670 -
Fujian - 2,700-2,800 - - 2,750-2,800 -

ONorth China *Refinery Posted Price
North-Eastx* 2, 700-2, 800 2,700-2, 900
South-Eastx** - 2,830-2,850 - 2,850-2, 850 -
Shandong#*x* - 2,750-2,850 - - 2,750-3, 150

*Refinery posted price of Dagang, Tianjin, Yanshan, Huabei
*x Refinery posted price of Shijiazhuang, Luoyang and Zhongyuan Refinery

and Cangzhou Refinery
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/RIM

#*+x Refinery posted price of Jinan, Qingdao and local Refineries

ONortheast China

*Refinery Posted Price

Dal ian* - 3,150-3, 250 - - 3,150-3, 300 -
West Liaoningkx - 3,030-3, 050 - - 3,050-3, 050 -
Hei Longjiangkx 2,530-2, 550 2,550-2, 550

* Refinery posted price of Dalian Petrochem and WEPEC
*x Refinery posted price of Jinzhou Petrochem and Jinxi Refinery
#+x Refinery posted price of Daging Petrochem and Daging Refinery

ORim China Domestic Index

South China

2,937 -

East China

2,984 -

©Contract Prices/Postings ($/mt)

| PROPANE BUTANE
North Sea Apr20 152. 00 120. 00
Algeria-Sonatrach Apr20 155. 00 145.00
Saudi ARAMCO CP  Apr20 230.00 240.00

©Calorific Values

Arabian Light (§/bbl) 15,47 -

PROPANE ($/mt)

BUTANE (§/mt)

LPG Calorific values 126. 80 125.06
FOB Spot Cargo prices (May) 350. 00 360. 00
Spot LPG vs AL 276% 288%

*Arabian Light Price is from Rim Crude/Condensate Report
*May Arabian Light premium against Dubai/Oman is § -7.3

©Japan Domestic Spot Prices(Yen/mt)

OEx-Terminal Barge

PROPANE BUTANE

Tokyo Bay (Keihin)

35, 600-36, 500

37,600-38, 500

Hanshin. Kyushu

35, 600-36, 500

37,600-38, 500

OEx-Terminal Truck

Tokyo Bay (Keihin)

PROPANE
35, 800-36, 300 +

BUTANE
38, 800-39, 000

Hanshin

35, 800-36, 300 +

38, 800-39, 000

©Cumulative Monthly Average (Apr 2020) (Yen/mt)

OEx-Terminal Barge

PROPANE

BUTANE

Tokyo Bay (Keihin) 37, 043 39,129
Hanshin. Kyushu 37, 043 39,129
The Figures above are a cumulative monthly average of JAPAN DOMESTIC SPOT PRICE ASSESSMENTS
OEx-Terminal Truck

PROPANE BUTANE
Tokyo Bay (Keihin) 37, 039 39, 843
Hanshin 37,107 40, 143

The Figures above are a cumulative monthly average of JAPAN DOMESTIC SPOT PRICE ASSESSMENTS
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