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©Refrigerated Cargoes ($/mt)

OFOB Middle East Spot Prices

PROPANE BUTANE

FOB spot prices (Mar) -44 536-546 -39 -49 506-516 -44

FOB spot prices (Apr) -5 536-546 -10 506-516 -5

FOB premiums (Mar) -49 -89/-79 -44 -49 -89/-79 -44

FOB premiums (Apr) -40/-30 +5 -40/-30 +5
Aramco CP (Mar) 625 595

Expected CP (Apr) 576 -5 (576) 546 -10 (546)
Expected CP (May) 54200=3 (542) 512 -8 (512)
——Figures in brackets are a cumulative monthly average in the current month——

OSaudi CP Swaps ($/mt)
| PROPANE

Apr -5 b575-577 -5
May -3 541-543 -3
Jun 518-520

OCFR Japan Spot Prices

*xYen/mt

CFR Japan PROPANE , BUTANE PROPANE i BUTANE
Apr 1st-half +b  582-591 +4 552-561 -1 64, 903 61,678
Apr 2nd-half +8 583-592 +7 +3 5b3-562 +2 65,010 61, 786
May 1st-half 583-592 553-562 65,010 61,786

prem. (Apr 1H) +10 +6/+15 +9 +10 +6/+15 +9
prem. (Apr 2H) +13 +7/+16 +12 +13  +7/+16 +12

prem. (May 1H) +41/+50 +41/+50
Japan Index 587.00 -7 557.00 -12
Exchange rate(TTS yen/$ as of Mar 01) 107. 49
*CFR Japan Naphtha  Apr 2nd-half 609. 00-609. 50

*CFR Japan Naphtha prices are as of 19:00 Tokyo time.
*xincluding Yen 1,860 Tax

OCFR China Spot Prices

(§/mt) *Yuan/mt

CFR South China | PROPANE ] BUTANE | PROPANE § BUTANE
Apr 1st-half +b 591-598 +4 561-568 -1 4,238 4,024
Apr 2nd-half 592-599 562-569 4,245 4,031
prem. (Apr 1H) +10 +15/+22 +9 +10 +15/+22 +9
prem. (Apr 2H) +16/+23 +16/+23

CFR East China | PROPANE i BUTANE PROPANE 5 BUTANE
Apr 1st-half +b 588-595 +4 5585651 4 217 4,003
Apr 2nd-half 589-596 559-566 4,224 4,010
prem. (Apr 1H) +10 +12/+19 +9 +10 +12/+19 +9
prem. (Apr 2H) +13/+20 +13/+20
China Index 5938508=1 teloxels l0) =172

Exchange rate(Middle yuan/$ as Mar 01) 6.4754

*Yuan/mt prices include tariff and the value added tax

ORim Asia Index ($/mt)

PROPANE BUTANE

590.25 -7.00 560.25 -12.00
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OCumulative Monthly Average (Mar 2021) ($/mt)

PROPANE BUTANE
590.25 (585.94) 560.25 (564.83)

The Figures above are a cumulative monthly average of RIM ASIA INDEX
—Figures in brackets are previous month’s average—

OCFR India Spot Prices (§/mt)

*CFR India | PROPANE/BUTANE | Premiums to Applied CP

Mar 2nd-half +2 615-625 +2 5b/15 (Mar)
Apr 1st-half -8 566-576 -8 +5/+15 (Apr)
Apr 2nd-half 566-576 +5/+15 (Apr)

*Refers to a propane-to-butane ratio of 50:50

OCFR Far East Propane Swaps ($/mt)

Mar -4 581-583 -4
Apr -1 560-562 -1
May 537-539

OExpected CIF Japan Values (Yen/mt)

I Mar | Feb | Jan* | Dec*
PROPANE 67,100 64, 400 56, 718 417, 496
BUTANE 66, 500 62, 000 55, 304 52, 531

The figures above are Rim's expected CIF values for each grade, NOT including the power fuel-use LPG
The quotations in the parenthesis refer to power fuel-use inclusive.

*The figures are preliminary CIF values, announced by the Japanese Ministry of Finance

OFO0B US Gulf Coast Spot Prices

($/mt) (cts/gal)
FOB USGC spot prices (Mar) +2 511=5113"+2 + 98.000-98. 500 +
FOB USGC spot prices (Apr) +4  479-482 +4 + 92.000-92.500 +
*FOB USGC premiums (Mar) +16/+18 +3.00/ +3.50
*FOB USGC premiums (Apr) +16/+18 +3.00/ +3.50
*#Premium to Mont Belvieu quotations
OMont Belvieu Swaps
DROP
(cts/gal) ($/mt)
Mar + 94.750-95. 250 + 493. 65-496. 25
Apr + 88.750-89. 250 + 462.39-464. 99
May + 83.500-84. 000 + 435.04-437. 64
OVLGC Freight Rates ($/mt)
Ras Tanura/F. East 1 28-30" -1
Algeria/F. East 132-134
NWE/F. East 124-126
Yanbu/MED 29- 31
Algeria/NWE 13- 15
USGC/Far East (CGH) 85- 87
USGC/Far East (Panama) -1 60- 61 -1
USGG/NWE 43- 45
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OTerm/Spot Combined Freight Rates ($/mt) -Single-Port Loading/Discharging
Middle East/Japan | 52.5 -0.2 (52.5) |

——Figures in brackets are a cumulative monthly average in the current month--

©Pressurized Cargoes

OFOB South China Spot Prices

- B ($/mt) | (*Yuan/mt)
*+kFOB South China 4] PROPANE/BUTANE - Premiums to Applied CP [ PROPANE/BUTANE
Mar 2nd-half +2 648-658 +2 +38/+48  (Mar) 4,196-4, 261
Apr T1st-half 599-609 +38/+48  (Apr) 3,879-3, 944

OFO0B Southeast Asia Spot Prices ($/mt)

*#*F0B Southeast Asia | PROPANE/BUTANE | Premiums to Applied CP
Mar 2nd-half +1 645-655 +1 +41/+561  (Mar)
Apr 1st-half 596-606 +41/+61  (Apr)

OCFR Vietnam Spot Prices ($/mt)

**CFR Vietnam | PROPANE/BUTANE | Premiums to Applied CP
Mar 2nd-half +1 689-699 +1 +85/+95 (Mar)
Apr 1st-half 640-650 +85/+95 (Apr)

*Yuan/mt prices exclude tariff and the value added tax

*x Refers to a propane-to-butane ratio of 30:70

*xk Refers to a propane-to-butane ratio of 50:50

OPressurized Freight Rates ($/mt)

South China/Bataan 60-63

South China/ Haiphong 50-55

QOSouth China *Refinery Posted Price
East Guangdong + 4,200-4, 300 +

Shenzhen + 4, 460-4, 480 +

Guangzhou + 4,158-4, 258 + + 4,110-4,110 +
Zhuhai + 4,250-4, 350 +

Western Guangdong + 4,240-4, 250 + + 4,190-4,190 +
Guangx i + 4,380-4,400 + + 4,150-4, 150 +
Hainan + 4,720-4, 740 +

OEast China *Refinery Posted Price
Jiangsu + 3, 800-3, 900 + + 3, 800-3, 860 +
Shanghai + 3,530-3, 550 + + 3,530-3, 550 +
Zhejiang + 3,620-3, /120" + + 4,230-4, 230 +
Fujian + 3,750-3, 850 + + 3,750-3, 750 +

ONorth China *Refinery Posted Price
North-Eastx — 3, 730-3, 830F— - 3,730-4,180 -
South-Eastx** 3,830-3, 850 3, 850-3, 850
Shandong#x* 3,500-3, 600 3,500-4, 000 -

*Refinery posted price of Dagang, Tianjin, Yanshan, Huabei and Gangzhou Refinery

% Refinery posted price of Shijiazhuang, Luoyang and Zhongyuan Refinery

#*%x Refinery posted price of Jinan, Qingdao and local Refineries
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“URIM

ONortheast China

*Refinery Posted Price

Dal ian*

3, 360-3, 380

3, 380-3, 380

West Liaoning**

+ 3,350-3,370 +

+ 3,370-3,370 +

Hei Longjiang#*x

+ 3,530-3, 550 +

+ 3,550-3, 550 +

* Refinery posted price of Dalian Petrochem and WEPEC
*x Refinery posted price of Jinzhou Petrochem and Jinxi Refinery
*x+x Refinery posted price of Daqing Petrochem and Daging Refinery

ORim China Domestic Index

South China 4,334 +
East China 3,740 +
©Dalian LPG Futures (Mar 1) (Yuan/Ton)

| Jun | May | Apr | Mar
Settle 3,879 3,926 4,010 3,103
Change +40 +67 +55 -288
Open 3,832 3,908 4,012 3,152
High 3,950 3,995 4,109 3,247
Low 3,788 3,825 3,915 3,050
Volume: 122, 6491ots  Open Interest: 51,173lots (1lot=20mt)

©Contract Prices/Postings ($/mt)

| PROPANE | BUTANE
North Sea Feb21 465. 50 457.50
Algeria-Sonatrach Feb21 495.00 510.00
Saudi ARAMCO CP  Mar21 625. 00 595. 00

©Calorific Values

Arabian Light (§/bb1) 64.99 |

| PROPANE ($/mt) | BUTANE ($/mt)

LPG Calorific values 532. 81 525.50
FOB Spot Cargo prices (Mar) 541.00 511.00
Spot LPG vs AL 102% 97%

*Arabian Light Price is from Rim Crude/Condensate Report
*Mar Arabian Light premium against Dubai/Oman is $ 1

©Japan Domestic Spot Prices(Yen/mt)

OEx-Terminal Barge

BUTANE
68, 100-69, 100
68, 100-69, 100

| PROPANE |
69, 100-70, 100
69, 100-70, 100

Tokyo Bay (Keihin)
Hanshin. Kyushu

OEx-Terminal Truck

PROPANE |
69, 900-70, 500
70, 000-70, 500

BUTANE
68, 200-68, 700
68, 500-69, 000

Tokyo Bay (Keihin)

Hanshin
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©Cumulative Monthly Average (Mar 2021) (Yen/mt)

OEx-Terminal Barge

PROPANE BUTANE
Tokyo Bay (Keihin) 69, 600 68, 600
Hanshin. Kyushu 69, 600 68, 600

The Figures above are a cumulative monthly average of JAPAN DOMESTIC SPOT PRICE ASSESSMENTS

OEx-Terminal Truck

| PROPANE | BUTANE
Tokyo Bay (Keihin) 70, 200 68, 450
Hanshin 70, 250 68, 750

The Figures above are a cumulative monthly average of JAPAN DOMESTIC SPOT PRICE ASSESSMENTS
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LPG Cargo from West of Suez to Far East —— From the US & Canada
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RIM INTELILIGENCE
3F Yaesudori Hata Bldg, 1 Chome 9-8 Hatchobori,

Tel:81-3-3552-2411 Fax:81-3-3552-2415 e-mail:info@rim-intelligence.co.jp

LPG

Chuo-ku,

Tokyo Japan

A28 —aFx 2% I)LEEIFT (ICE) DL
JLY bMREEYMHESENREL-, ZR4AY
DHREIFETELE 15> RO 66.13 FIL//AL
Vo BOADICHEADE8 U FEL.,

TL—%— fin 2 #E C3
kL k L—% — PROGRESS 44 NA
I N 4 BW AUSTRIA 44 22
A& BW ARIES 44 NA
BRbkL—5— ORIENTAL QUEEN 44 NA
R bkL—45— LEGEND PRESTIGE 44 NA
HE LILY PROMENADE 44 NA
BRbL—5— BW CARINA 44 NA
BRbL—45— BW MALACCA 44 NA
h+45 LAUREL PRIME 44 44
NA CRATIS 44 22
B A ORIENTAL KING 44 44
h+ 45 NADESHIKO GAS 44 44
NA CHINAGAS LEGEND 44 22
NA GAS FRIEND 44 22
RHEEE MATTERHORN EXPLORER 44 44
NA BW BALDER 44 44
h+45 CAPTAIN MARKOS N. L. 44 22
RitiexEE GAS TIGERS 44 44
RHEEE JIA YUAN 44 44
L3 b L—%— GAS POWER 44 22
BRkL—%— GAS SCORPIO 44 44
h+45 ASTOMOS VENUS 44 44
BRbL—5— BW FRIGG 44 22
KA ¥ — GAS PLANET 44 44
HE BW ODIN 44 44
BRbL—5— BU SIDRA 44 44
R bkL—45— GLOBE ATLAS 44 22
ESET ) CLIPPER POSH 44 22
L3 b L—%— RONALD N 44 44
Rt EE SUNSTAR 44 22
KA ¥ — BW THOR 44 44
SN MAPLE GAS 44 33
KbL—%— CLIPPER FREEPORT 44 22
BRbkL—5— KEEGAN NO. 2 44 44
h+ 5 LEGEND PRESTIGE 44 44
h+45 CLERMONT 44 22
BRbkL—5— SHAAMIT 44 44
FRA S v — LYCASTE PEACE 44 44
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Tel:81-3-3552-2411 Fax:81-3-3552-2415 e-mail:info@rim-intelligence.co.jp

Tokyo Japan

1A21H KA BE GCLIPPER WILMA 44 44 0
1H20H KAHILD KR ESE SAKURA GAS 4 44 0
1A19H FrHE—=5 K KR EE DORSET 44 22 22
1A 18H KAHILD BREkL—4— DORAJI GAS 44 44 0
1A 18H KAILD KitfeEE PASSAT 4 44 0
1A17H rE—=5 K KIEHEESE VIVIT DUBHE 44 44 0
1A 16 H rHE—=52F KIEEE BERGE NANTONG 44 22 22
1H16 H KAHILD KitfeEE VEGA SONG 44 44 0
1A16H 21)—iR—F kJba kL—4%— CLIPPER WILMA 4 44 0
1HA15H KAHILD KBRS NS DREAM 4 44 0
1A 14H 71)—R—+t 2 4 BW KYOTO 44 22 22
1A 14H KAHILD BR GRYSTAL RIVER 44 44 0
1A 14H FTHE—=ZF BRA S v — YURICOSMOS 44 44 0
1A 13H KAHILD KA v — SALTRAM 4 44 0
1A 13H KAILD BhkL—4— CHEYENNE 44 44 0
1A 13H KAHILD BRhkL—4— SIROGCO 44 44 0
1A12H KAHILD KBRS ROBERTO 44 44 0
1A12H 71)—R—F KbL—45— SINNDAR 44 22 22
1A12H e el D N KitfaEE SILVIO 4 44 0
1A11H Jr)—5 hr45 PYXIS ALFA 44 44 0
1A11H FTHA—=ZF BRkL—4— DOM EXPLORER 44 44 0
1A11H KAHILD SN BW MESSINA 44 44 0
LPG Cargo from West of Suez to East —— From African Countries
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2A1H IR FHKRR NA HELLAS HERGULES 44 22 22
2A1H H o NA CORVETTE 44 22 22
1H29H v 3 NA REFERENCE POINT 44 22 22
1A 20H R=— NA G. FOREVER 44 22 22
1A12H IRYSHKRR NA CORSAIR 44 22 22
LPG Cargo from Australia to Far East

BH AT TL—v— s #= C3 C4
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2AH6H T—=q > BRA D v — SHERGAR 4 22 22
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1A 23H T—q4 Y NA LAUREL PRIME 4 22 22
1A 23H NARTAUY NA PAGIFIC YANTAI 4 22 22
1HA15H T—q > NA SHAHRASTANI 4 22 22
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Spot Freight vs Term/Spot Combined Freight
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s . § Haiphong vs CFR Vietnam - FOB South China
3 U, 4 BRI#E(L 640~650 F)L, 4 B CP xttt 60 8000
DT T LlE85~95 KL, o hg ’ |
(20; ;Freight CFR Vietnam - FOB S China :g“

10.00

NNNNNNNNNNNNNNNNNNNN

~~~~~~

ER/ N2 —2h60~63 FIL

EH/N2—2N60~63 FIL.ZEE//N\1 T+
UM 50~55 KILEWLWTnEEFEL,

OHERERN~Y—7T v
O#m

iR HBEREH. BAIRMNOLERICHS EBBERIT =,

[RERERED 4,200 4,300 +50

HiE | fB3I%0E | BAEME | WAL B
KEF 14t 4,300 50 | @AIRFEISHES EBH. AOMECARENAE
KF 14 4,300 50 | HAIRFEISHESEER. T BICARENAE
BE1# 4,300 +50 MAIRMBIIHESEEEH
BE % 4,300 50 | AR MEISHES £EE
BE1# 4,200 +50 MAJIRMBIIHESEEEH
BE1# 4,300 +50 MAJIR MBIIES EEEH

i | fB3IF0E | BAEME | MK B
KF 14t 4,480 +200 |@AIR FBICHS ABE. AORECAEENAR
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O, EEFIRRICEALNDLERAATVS, —

+CIF FHE 3 A 2A 1R (E#E 12 A ()
A= VA 67,100 64, 400 56, 718 47, 496
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