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RIM INTELLIGENCE ASIA PRODUCTS
H I m SF, YAESU DORI HATA BLDG, 1-9-8 HATCHOBORI, CHUO-KU, TOKYO, 104-0032 JAPAN
TEL 3552-2411 FAX:3552-2415 SINGAPORE TEL 65-6345-9894 FAX 65-6345-9894

©F0B SINGAPORE CARGOES (FO in $/mt, Others in $/bbl)

—Physical- —Premium-

Mogas 97RON 120. 20-120. 30 + 28.30/ 28. 40«

“+

95RON + 116.90-117.00 + 25.00/ 25.10%

92RON - 112.90-113.00 - 21.00/ 21.10%
Naphtha - 92.15- 92.25 - 0.05/ 0.15
Jet/Kerosene - 116.60-116.70 - 0.50/ 0.60
Gasoil 0.001%S - 120. 75-120. 85 - 2.40/ 2.50
Gasoil 0.05%S - 120. 35-120. 45 - 2.00/ 2.10
Gasoil 0.5%S - 118.65-118.75 - 0.30/ 0.40
FO 180cst 3.5%S - 606. 00-607. 00 - 7.00/ 8.00
FO 380cst 3. 5%S - 584.00-585.00 - -1.00/ 0.00

Jul Aug Sep

Naphtha - 01.85-91.95 - - 91.30- 91.40 - - 90.80- 90.90 -
Jet - 116.05-116.15 - - 115.75-115.85 - - 115.70-115.80 -
Regrade - -2.30/ -2.20 - - -0.90/ -0.80 - - -0.30/ -0.20 -
Gasoil 0.05%S - 118.30-118.40 - - 116.60-116.70 — - 115.95-116.05 -

FO 180cst 3.5%S 998. 75-599. 25 + - 593. 50-594. 00 593. 50-594. 00 -
FO 380cst 3.5%S - 584.75-585.25 - - 586.50-587.00 - - 586.50-587.00 -

©SINGAPORE CRACK MARGINS (Against Dubai Crude Oil, in $/bbl)

+

Jul Aug Sep
Naphtha -7.86 -7.98 -8.05
Jet 16. 34 16. 47 16. 85
Gasoi | 18.59 17.32 17.10
FO 180cst -7. 61 -7.98 -7.55
FO 380cst -9.76 -9. 06 -8. 63
©FO0B SOUTH KOREA CARGOES (FO in $/mt, Others in $/bbl)

MR Cargoes —Premium-
Mogas 92RON - 113.05- 113.55 - 0.10/ 0.60%
Jet/Kerosene - 116.10- 116. 20 - 0.00/ 0.10
Gasoil 0.001%S - 118.55- 118.65 - 0.20/ 0.30
Gasoil 0.05%S - 117.95- 118.05 - -0.40/ -0.30
Gasoil 0.2%S - 117.15- 117.25 - -1.20/ -1.10
Gasoil 0.5%S - 115.75- 115.85 - -2.60/ -2.50
FO 380cst 3. 5%S - 587.00- 588.00 - 2.00/ 3.00
LSFO 0. 3%S + 679.00- 689.00 + 80.00/ 90. 00x%x*x*
SR Cargoes —Premium- CFR Japan Parity#

Mogas 91RON - 114.45- 114.95 - 1.50/ 2.00% 717,750
Kerosene - 117.10- 117.60 - 1.00/ 1.50 78, 836
Gasoil 0.001%S - 119.05- 119.15 - 0.70/ 0.80 80, 345
AFO - 117.25- 117.45 - -1.10/ -0. 90 76, 200
LSAFO - 117.85- 118.05 - -0.50/ -0. 30%* 16,579

LSFO 0. 3%S 689. 00— 699.00 + 90. 00/100. 00+
*Premium to FOB Singapore Mogas 92RON

*xPremium to FOB Singapore Gasoil 0.05%S
*xkPremium in density at 0.95

# in Yen/kl, Basis Nagoya

SR Clean Tanker Freight Rates ($/bbl)
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Korea to Tomakomai 3.80-4.00 Korea to Keihin 3.50- 3.70
Korea to Nagoya 3.20-3. 40 Korea to Kanmon 2.80- 3.00

©FO0B TAIWAN CARGOES (in $/bbl)

MR Cargoes —Premium-
Jet/Kerosene - 116.50- 116.60 — 0.40/ 0.50
Gasoil 0.001%S - 118.70- 118.80 - 0.35/ 0.45
Gasoil 0.05%S - 118.35- 118.45 - 0.00/ 0.10
Gasoil 0.2%S - 117.55- 117.65 - -0.80/ -0.70
Gasoil 0.5%S - 116.15- 116.25 - -2.20/ -2.10

©CFR CHINA CARGOES
(FO in $/mt, Others in $/bbl) (Yuan/mt) (Yuan/mt)
—Premium— -Import Cost— -Domestic-

NORTH CHINA

FO M100 (RUSSIA)  + 681.00-682.00 + 82.00/83.00 5,927 - 5, 750-5, 800 -
EAST CHINA

Mogas 93RONk#* - 114.95-115.05 - 2.00/ 2.10 8,763 8, 550-8, 600
Gasoi | 0.05%S* - 120.25-120. 35 - 1.90/ 2.00 1,625 1,550-7, 600

SOUTH CHINA
Mogas 93RONx+* 115.35-115.45 - 2.40/ 2.50 8,788 8, 600-8, 650
Gasoil 0. 05%S* 120. 65-120. 75 - 2.30/ 2.40 7,647 7,700-7, 750
FO 380cst 3.5%S+x — 598.00-599.00 — 13.00/14.00 5, 321 - 4,580-4, 630 -
——Exchange rate (MIDDLE Yuan/$ as of Jul 01) 6.1805
*Yuan/mt prices for Gasoil include 0% duty, 17% value added tax and Yuan 940. 8/mt consumption
tax.
sxYuan/mt prices for FO include 1% duty, 17% value added tax and Yuan 812/mt consumption tax.
# China gasoil Domestic prices are of 0.035%S grade.
## China FO Domestic prices are of bunker use grade.

©OFO0B ARABIAN GULF CARGOES (Naphtha and HSFO in §/mt, Others in $/bbl)

—Premium-
Naphtha - 823.75- 824.25 - 20.00/ 30.00
Kerosene - 113.60- 113.70 - 1.90/ 2.10

Gasoil 0.05%S
FO 180cst 3. 5%S

115.65- 115.75 - 2.80/ 3.00
595.50- 596.50 -

©FO0B INDONESIA MIXED/CRACKED LSWR CARGOES (in $/bbl)

—Physical- —Premium-
LSWR 0. 35%S 99. 05-99. 15 0.00/ 0.50%
Expected PPF 98. 80-98. 90

*Premium to Pertamina Price Formula

©CFR JAPAN MR CARGOES (Naphtha and HSFO in $/mt, Others in $/bbl)

-Yen/k|- —Premium-

Naphtha - 845.25- 848.25 - 59,516 4.00/ 5.00

Aug 2nd-half - 850.25- 850.75 -

Sep 1st-half - 847.75- 848.25 -

Sep 2nd-half - 845.25- 845.75 -
Jet/Kerosene - 118.20- 118.40 - 74,716 2.10/ 2.30
Gasoil 0.001%S - 120.85- 120.95 - 76, 358 2.50/ 2.60
LSWR 0. 2%S 102.80- 102.90 64, 958 3.75/ 4. 25%
FO 180cst 3. 5%S + 613.00- 614.00 + 59,137 14.00/ 15.00
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RIM INTELLIGENCE ASIA PRODUCTS
@ H I m 3F, YAESU DORI HATA BLDG, 1-9-8 HATCHOBORI, CHUO-KU. TOKYO, 104-0032 JAPAN

TEL:3552-2411 FAX:3552-2415 SINGAPOREF TFL: 65-6345-9894 FAX 65-6345-9894
LSFO 0. 3%S + 694.00- 704.00 + 65,975 95. 00/105. 00xx*
——Exchange rate (TTS Yen/$ as of Jul 01) 100. 41
*Premium to Pertamina Formula
*%Premium in density at 0.95

©OFO0B JAPAN MR CARGOES (HSFO in $/mt, Others in $/bbl)

-Yen/k|—* —Premium-
Jet/Kerosene - 116.10-116. 20 - 72,627 0.00/ 0.10
Gasoil CARB DIESEL - 118.65-118.75 - 14,222 0.30/ 0.40
Gasoil 0.001%S - 118.35-118.45 - 74,034 0.00/ 0.10
FO 380cst 3.5%S - 582.00-585. 00 - 56, 556 -3.00/ 0.00

——Exchange rate (TTM Yen/$ as of Jul 01)  99. 41
*Yen/k| prices exclude Yen 2,290/k| refund.

©ASIA BUNKER PRICES ($/mt)

180cst 280cst 380cst MDO
Japan#*
Tokyo Bay* -638. 00-641. 00—636. 00-639. 00-—628. 00-631.00-  910.00- 920. 00
West Japanx -645.00-648. 00—643. 00-646. 00——635. 00-638. 00—  910. 00— 920.00

[se Bay* -641. 00-644. 00—-639. 00-642. 00—-631. 00-634. 00~  910.00- 920.00
#Rim Average-Jul 639.50 637. 50 629. 50 915. 00
S. Koreax +635. 00-638. 00++632. 00-635. 00+ 605. 00-608. 00 900. 00~ 910.00
Taiwanx +657. 00-657. 00+ 617.00-657. 00+  965.00- 965.00
Chinax

Dalian 662. 00-665. 00 - - 1,055.00-1, 070. 00 **
Shanghai 652. 00-655. 00 = 610.00-613.00 1,045.00-1, 060. 00 **
Qingdao 662. 00-665. 00 - 620. 00-623.00 1,055.00-1,070.00 **
Hong Kong* = - _ _
Singapore* +613. 00-615. 00++609. 00-610. 00+-587. 00-589. 00~  895. 00~ 905.00
Bangkok* 639. 00-641. 00 = 621. 00-623. 00 990. 00-1, 000. 00

—Note: #Delivered, *xLDO,
#Rim Tokyo Bay average

©ASIA PRODUCTS MARKET COMMENTARY

OBA M THMARSE RIBAL. M/kI)

91IRONA VY 1) > (A45) . 24 (W211), Dz v FARIM(V204), LT (W192) . BRE 5 10ppméEid (A
161) . AZil (A152) | LSAZE i (A156) . 7 5 v ¥ FLSWR(ADL30) . BiE53. 5% E il (A579) ., FRE70. 3%
EH(A1328)

OBFHAHMmHRASEE ATBLE. [/k])

Dz MARHE (W207) . CARB DIESEL (A147) . Br#E % 10ppmEEim (A146) . HRE 3. 5%E M (A178)

OGASOLINE:

EET OTHIRONG Y Y~ MRBE) T &L, THRADEHKZ—EEL. EIXRAAEHAIC
BITLTWDS, =12, 8ABAN—TOXRRERICRYBOICERARMBE L TL—VY—FHEHRFRICH
LTHY. mi5IdERER. LAL. #icBER . S5 LENEVVRREA DN TNS, BREROEE Y.
ERT7 CTEHRATIIEROEMHFANTAICEBRAITT 570, 8AFEADARY FEHRANER L TL
%, —A. MHETIH, RET7ZOTHEEDHY ) DFENRBRRYPICELENDGEDRANEZI TS,
TOTHRAT, AVIYUOERBARTHLIA U FRITH, SYTUVBHERASILICTLY., @A
BEROTRAENKREL, Tzl AMFLMLDAV) VRARY FEELIDEZHFERTIEAL,
EREERTHELTVEBAINE BTV DE ST,

O UAR—ILIEHI2RONA Y ) o O EEM&HESZE112.90~113.00 KL &, BERMN S0t FTE
Lfze 77U EMMEDETHAYAHEETEEZFTE L, TAHEY F7HEWMEEFIT.0F/ILE, kB
K#E80t > b TE -z, TRESEIG LT 7V DOEMTRICH L21.00~21. 10FILDTLITLE, £
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v FTHA, EEEZED 74+ IILEYHIL (FPCC) NBARIEBFEANE—TILL U ORRIZF ITHDARY b
FECEILNTULNS,

T4 PAILDRRY FEBIFBEODOLGT LASARIF T H UBERRICRBREDA—T ARV I 5L
— RS 74 2&FT0%UL) h—TFBEA LT, M@KEH—TEFEDIOBRIDFHETRARY FOBKX
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O MDTLUIFTLTHELT,

BEI+ILEYRIE (FPCC) M8 ARTEBHNRIZAE—TILLUSHIHDRARY FBERIFIZEILTLY
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EFIOYRTY 9 EZ—FABRKIZES, BEF) I+r—<I—IZBALTHYY VEEEHKTIRELLE,
FPCCIZ6A25HIZ., TRA16EB~8A15HEER (XA U x ) BERRICAECBEOIILL O OF T HER15A
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BAZIVT - RTLyY FOMBBIZSARE/OVABFERTLY KASRILDNY I D—F— 30k
o2t CHNITHIBERIKEL LD, TI7HEKET LY FRBMBEDIS YOI RTLY FIZIBTL
UROBFIEF IR HEYSSRILDFIYEEL o=, RIBLLTH2RILTELT,
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